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[N T H E  SENATE BY THE RESOURCES COMMITTEE

SENATE B I L L  NO. 875 

IN THE LEGISLATURE O F  T H E  STATE OF ALASKA 

TWELFTH LEGISLATURE - S E C O N D  SESSION 

A BI L L

For a n  Act entitled: "An Act relating t o  the transfer of the o w n e r s h i p  and

m a n a gement of U n i v e r s i t y  of Alaska trust land f r o m  the 

Department of N a t u r a l  Resources to the Board o f  Regents 

of the University of Alaska; and p r o v i d i n g  f o r  an 

e f fective date."

BE IT ENACTED B Y  THE LEGISLATURE OF T H E  S T A T E  OF ALASKA:

*  Section 1. PURPOSE. The purpose o f  this Act is to provide for the 

s et t l e m e n t  of certain claims and litigation, and to transfer legal ti t l e  and 

m a n a g e m e n t  of Uni v e r s i t y - g r a n t  lands f r o m  t he Department of N a t u r a l  Resources 

to t h e  U n i v ersity of A l aska Board of R e g e n t s .

*  Sec. 2. CONVEYANCE. The C o m m i s s i o n e r  of the Department of Natural 

R e s o u r c e s  is authorized a n d  directed to c o n v e y  to the U n i v e r s i t y  o f  Alaska 

B o a r d  of Regents all right, title, and i n t e r e s t  of the State of A l a s k a  in and 

to those U n i v e rsity-grant lands i d e n t i f i e d  in Appendices E and N  in the 

d o c u m e n t  enti t l e d  "Settlement A g reement Between The Department of Natural 

Resources, The Department of Revenue, A n d  T he Department of A d m i n i s t r a t i o n  

and The U n i versity Of A l a s k a  and The B o a r d  of Regents, As T r u s t e e s  For The 

U ni v e r s i t y  of Alaska," w h i c h  was s u b m i t t e d  to the Alaska State L e g i s l a t u r e  on 

the date of the introduction of this bill, the terms of w h i c h  a r e  hereby 

r a t i f i e d  as to the duties and o b l i g a t i o n s  of the State of A l a s k a  a n d  the 

B o a r d  of Regents of the University of Alaska, but subject to the appropriatior 

of m o n e y  and additional legislation to implement that agreement.

* Sec. 3. AS 14.40.170 is amended to read:

Sec. 14.40.170(a)(4). hav e  t h e  care, control and m a n a g e m e n t  of all
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t h e  real and p e r s o n a l  p r o p e r t y  o f  the univer s i t y ,  including the m a n a g e­

m e n t  of those U n i v e r s i t y - g r a n t  lands conveyed to the University of 

A l a s k a  Board of R e g e n t s  purs u a n t  to section 2 of this Act in ac c o r­

da n c e  w i t h  the p u r p o s e s  p r o v i d e d  for by the Act of March 4. 1915

(38 Stat. 1214), as amended, a nd the Act of J a n u a r y  21. 1929 (45 Stat.

1091), as a m e n d e d ;

* Sec. 4. AS 1 4 . 4 0 . 1 7 0  is a m e n d e d  by adding a n e w  subsection to read:

Sec. 14.40.170(a)(7). a d o p t  reasonable rules providing for prudent

t r u s t  management, a n d  pro v i d i n g  for adequate p u b l i c  notice of all sales, 

leases, exchanges or other dispositions of Uni v e r s i t y - g r a n t  lands, or 

i n t e r e s t s  therein.

* Sec. 5. This Act takes effect i mmediately in a c c o rdance w i t h  AS 01.10.- 

070(c).
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