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Introduced: 3/11/82
Referred: F i n a n c e  and

Jud i c i a r y

%

I N  T H E  SENATE BY THE STATE A F F A I R S  C O MMITTEE

SENATE BILL NO. 850 

I N  T H E  LE G I S L A T U R E  OF T H E  STATE OF ALASKA 

T W E L F T H  L E G I S L A T U R E  - SECOND S E S S I O N  

A  BILL

For a n  Act entitled: "An Act p r o v i d i n g  for contingency d i s t r i b u t i o n  of

p e rmanent fund i n c o m e  to voters of the state j a nd 

p r o v i d i n g  for an effective date."

B E  IT ENACTED BY T H E  L E G I S L A T y R E  OF T HE STATE OF ALASKA:

* Section 1. C O N T I N G E N T  DIVIDEND DISTRIBUTION. If the d i s t r i b u t i o n  of 

p e r m a n e n t  fund d i v i d e n d s  provi d e d  in A S  43.23 is det e r m i n e d  to be invalid by 

a final decision of a court the money i n  the dividend fund (AS 43.23.050) on 

the date of that d e t e r m i n a t i o n  shall be paid as p e r m a n e n t  fund dividends 

e q u a l l y  to eac h  q u a l i f i e d  voter who v o t e d  in the 1980 Alaska general election.

* Sec. 2. AS 4 3 . 2 3  is amended b y  a d d i n g  a new s e c tion to read:

Sec. 43 . 2 3 . 1 1 0 .  PERMANENT F U N D  DIVIDENDS. (a) After the initial 

payments to q u a l i f i e d  voters who voted in the 1980 A l a s k a  general 

election, p e r m a n e n t  fund dividends shall be p a i d  two years after e a c h  

Alaska g e n e r a l  e l e c t i o n  in equal amounts to eac h  q u a l i f i e d  voter who 

voted in the g e n e r a l  election.

(b) T h e  c o m m i s s i o n e r  of r e v e n u e  shall prescribe and f u r nish an 

a p p l i c a t i o n  f o r m  for claiming d i vidends under this section.

(c) T h e  commis s i o n e r  of r e v enue may e s t a b l i s h  p r o c edures for 

paying p e r m a n e n t  fund dividends under this s e c tion a l o n g  wi t h  other 

p ayments of m o n e y  or state benefits.

(d) T h e  a m ount of each p e r m a n e n t  fund dividend payable u n d e r  this 

section is d e t e r m i n e d  b y  divi d i n g  the amount of m o n e y  in the d i v i d e n d  

fund (AS 4 3 . 2 3 . 0 5 0 )  b y  the n umber of eligible applicants.

* Sec. 3. T h i s  Act takes effect u p o n  the date of a decision, if any, by
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t h e  U n it e d  S t a t e s  Suprem e C o u r t  t h a t  i n v a l i d a t e s  an y  p r o v i s io n  o f  AS 4 3 .2 3  or 

s e c s .  1 ,  3 ,  a n d  4 , c h .  2 1 ,  SLA 19 8 0 , a s  am ended b y  s e c .  1 ,  c h .  60 , SLA 19 80 .
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