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Introduced: 3/5/82
Referred: R e s o u r c e s  and

F i n ance

IN THE SENATE B Y  T H E  F I N A N C E  COMMITTEE

S ENATE BILL NO. 835 

IN THE LEGISL A T U R E  OF THE STATE OF A L A S K A  

T W E L F T H  LEGISLATURE - S ECOND SESSION 

A  BILL

F o r  an Act entitled: " A n  Act establishing a  National P e t r o l e u m  Reserve,

Alaska, trust fund a c c ount and p r o v i d i n g  f o r  uses of 

the money p l a c e d  in the account; a n d  p r o v i d i n g  for an 

effective date."

BE IT ENACTED BY THE LEGISLATURE O F  THE STATE OF ALASKA:

* Section 1. FINDINGS. The legislature finds that:

(1) the U n i t e d  States Congress, b y  P.L. 9 6 -514 (94 Stat. 2964,

December 12, 1980), appropriated $107,001,000 for a p r o g r a m  of com­

petitive leasing of oil and gas in the National P e t r o l e u m  Reserve in 

Alaska;

(2) v i r t u a l l y  all of the National Petr o l e u m  R e s e r v e  in Alaska 

lies w i t h i n  the corporate limits of the North S l o p e  Borough, a home 

rule political subdivision of the state; and

(3) because of the continuing n a t u r e  of the c o n g r e s s i o n a l  a p p r o­

priation a trust fund should be es t a b l i s h e d  to c o m p l y  w i t h  the d i r e c­

tive of the federal Act.

* Sec. 2. NATI O N A L  PETROLEUM RESERVE, ALASKA, T R U S T  FUN D  ACCOUNT. (a) 

The National P e t r o l e u m  Reserve, Alaska, tr u s t  fund a c c o u n t  is established.

T he fund shall consist of funds a p p r o p r i a t e d  to it b y  the L e g i s l a t u r e  equal

to the amount of funds received b y  the state from the federal government 

under P.L. 96-514.

(b) The commissioner of revenue shall m a n a g e  the tr u s t  fund

account in accordance wit h  AS 37.14.160 - 37.14.170.

(c) W i t h i n  30 days of receipt, the c o mmissioner of r e v e n u e  shall
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p a y  to the N o r t h  Slope Borough a m i n i m u m  of 50 percent of amounts 

r e c e i v e d  from the federal government un d e r  (a) of this s e c t i o n  a nd a 

m i n i m u m  of 50 p e r c e n t  of amounts e a r n e d  from investments of the b a l a n c e  

of the trust f u n d  account.

(d) A m o u n t s  r e c e i v e d  b y  the state u n d e r  (a) of this section w h i c h  

are n o t  a p p r o p r i a t e d  in accordance w i t h  (c) of this s e c t i o n  shall b e

u s e d  b y  the state, subject to appro p r i a t i o n  b y  law, for the following

a c t i v i t i e s  a nd services in conjunction w i t h  the e x p l o r a t i o n  of the 

N a t i o n a l  P e t r o l e u m  Reserve in A l a s k a  and a p r o g r a m  of c o m p e titive 

l e a s i n g  of oil a n d  gas from that reserve:

(1) planning:

(2) construction, maintenance, and o p e r a t i o n  of essential 

p u b l i c  facilities: and

(3) o t h e r  nece s s a r y  public services.

(e) W h e n  m a k i n g  appropriations under (d) of this section, the

l e g i s l a t u r e  shall give priority to e x p enditures for planning, for 

p u b l i c  facilities, and for public services for commun i t i e s  w h i c h  

are adjac e n t  to, b u t  n ot within, the bo u n d a r i e s  of the N a t i o n a l  P e t r o­

le u m  R e s erve in A l a s k a  and for facilities and services n o t  p r o v i d e d  b y  

m u n i c i p a l i t i e s .

(f) A m o u n t s  pai d  to the No r t h  Slope B o r o u g h  un d e r  (c) of this 

s e c t i o n  shall b e  u s e d  b y  the North Slope B o r o u g h  only for the f o llowing 

a c t i v i t i e s  and services in c onjunction w i t h  the e x p l o r a t i o n  of the N a­

tio n a l  P e t r o l e u m  R e s e r v e  in Alaska a n d  a p r o g r a m  of c o m p e t i t i v e  leasing 

of o i l  and gas f r o m  that reserve:

(1) planning:

(2) construction, maintenance, and o p e r a t i o n  of essential

p u b l i c  facilities b y  the N o r t h  Slope Borough; a n d

(3) o t h e r  nec e s s a r y  p u b l i c  services p r o v i d e d  b y  the North
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Slope Borough.

* Sec. 3. This Act takes effect immediately in accordance w i t h  AS 01.10- 

070(c).
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