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N T H E  SENATE BY T H E  FINANCE COMMITTEE

SENATE B I L L  NO. 828 

IN T H E  L E G I S L A T U R E  O F  T H E  STATE OF A L A S K A  

T W E L F T H  L E G I S L A T U R E  - SECOND SESSION 

A  B I L L

for an Act entitled: "An Act r e l a t i n g  to the responsibilities of the Alaska

Power Authority; a nd providing for a n  effective date." 

BE IT ENACTED BY THE LEGISLATURE O F  T H E  STATE OF ALASKA:

* Section 1. AS 4 4 .83.394 is a m e n d e d  to read:

Sec. 44.83.394. REVENUE REQUIREMENTS. The authority m a y  n ot use

money in the fund for a power p r o j e c t  except in compliance w i t h  AS 44.- 

83.177 - 44.83.187, and unless t h e  authority determines that the power 

project is econom i c a l l y  feasible [AND THAT, AFTER CONSTRUCTION, O P E R A­

TION OF T H E  POWER P R O JECT W I L L  BE ABLE T O  PROVIDE REVENUE SUFFICIENT TO 

RETURN A N N U A L L Y  TO T H E  STATE FIVE P E R CENT OF T HE A M O U N T  THAT T H E  A U T H O R­

ITY HAS SPENT FROM T H E  FUND FOR T H E  POWER P R O J E C T ] .

* Sec. 2. AS 44.83.398(c) is a m e n d e d  to read:

(c) The aut h o r i t y  shall transmit all the m o n e y  that it receives

under (a) [(b)] of this s e c t i o n  to the commissioner of revenue for

deposit in the state general fun d  except for [THE] money it h as pledged

to secure bonds in accordance w i t h  contracts with bondholders [RECEIVES 

UNDER (b)(1)(A) AND (B) AND (b)(2)(B)(i) AND (ii), OR THE MONEY IT WOULD 

HAVE RECEIVED UN D E R  (b)(1)(A) A N D  (B) AND (b)(2)(B)(i) AND (ii) OF THIS 

SECTION IF THOSE ITEMS HAD B E E N  USED IN PART T O  ESTABLISH T HE WHOLESALE 

POWER RATE IN EFFECT A T  THE TIM E  THE MONEY IS RECEIVED BY T HE AUTHORITY] 

* Sec. 3. AS 44.83.398(e) is a m e n d e d  to read:

(e) The legislature may, b y  law, annul or change the wholesale 

power rate for sales of power that the authority adopts under (b) of 

this section, e xcept to the e x tent the authority ma k e s  an agreement wi t h
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bondholders to m a i n t a i n  or Increase the wholesale po w e r  r a t e .

* Sec. 4. Section 14, ch. 118, S LA 1981 Is amended to read:

Sec. 14. LOCATION OF T R ANSMISSION SYSTEM IN DENALI STATE PARK. 

T he Alaska Power Authority m ay design, acquire a right-of-way for, and 

construct a 345 K V  h i g h  voltage electrical transmission system c o n n e c t­

ing Anchorage and Fairbanks. T h e  transmission line authorized b y  this 

section shall be considered a u s e  that Is compatible wi t h  the purposes 

of the Denali State Park within t h e  boundaries of t h e  Denali State Park. 

The route of the transmission system authorized b y  this section may 

[SHALL] be located w i t h i n  the Denali State Park in consultation w i t h  the 

division of parks, Department of Natural Resources.

* Sec. 5. AS 44.83.388(b) Is repealed.

* Sec. 6. This Act takes effect immediately In accordance with A S  01.10.- 

070(c).
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