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Introduced: 2/16/82
R e ferred: La b o r  & Commerce

IN T H E  S E N A T E  BY RODEY

SENATE B I L L  NO. 807 

IN THE L E G I S L A T U R E  O F  THE STATE O F  ALASKA 

T W E L F T H  L E G I S L A T U R E  - SECOND S E S S I O N  

A  B I L L

For a n  Act entitled: "An A c t  relating to the r e g i s t r a t i o n  of broker-dealers,

a g e n t s ,  and investment advi s e r s ,  and r e g i s t r a t i o n  of 

se c u r i t i e s . "

BE IT E N A C T E D  BY THE L E G I S L A T U R E  OF T H E  STATE O F  ALASKA:

* S e c t i o n  1. AS 4 5 . 5 5 . 0 4 0 ( e )  is a m e nded to read:

(e) The a d m i n i s t r a t o r  may [SHALL] b y  regulation require of r e g i s­

tered broker-dealers a n d  investment advisers a minimum capital or p r e­

scribe for b r o k e r - d e a l e r s  and investment a d v i s e r s  a m i n i m u m  ratio of net 

capital to aggregate indeb t e d n e s s  [AND A B O N D  GUARANTEED BY A C O RPORATE 

SU R E T Y  QUALIFIED TO D O  BUSINESS IN THIS STATE] .

* Sec. 2. AS 45.55. 0 4 0 ( f )  is a m e n d e d  to read:

(f) The a d m i n i s t r a t o r  may [SHALL] b y  regulation require registered

broker-dealers, a g e n t s ,  and investment a d v i s e r s  to post surety b o n d s  in

a m o u n t s  up to $10, 0 0 0 ,  and m a y  [SHALL] b y  regulation determine their 

conditions. The a d m i n i s t r a t o r  may by r e g u l a t i o n  e stablish c l a s s i f i c a­

tions of b r o k e r - d e a l e r s , agents, and i n v e s t m e n t  advisers, set the amount 

of the bond r e q u i r e d  for each classification, and exempt certain c l a s s i­

fications from p o s t i n g  a surety bond. A n  appropriate deposit of cas h  or 

securities shall be accepted i n  place of a bo n d  so required. Every bond 

shall provide for s u i t  on it by any p e r s o n  who has a cause of a ction 

un d e r  AS 45.55.220 and, if the a d m i nistrator by rule or order requires, 

by a n y  person who h a s  a cause of action not arising u n d e r  this chapter. 

E v e r y  bond shall p r o v i d e  that no suit m a y  be maintained to e n f o r c e  a 

liability on the b o n d  unless brought w i t h i n  three years after the sale
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1 or ot h e r  act u p o n  wh i c h  it is based.

* Sec. 3. AS 45.55.090(b)(1) is a m e nded to reads

(1) one copy [THREE COPIES] of the latest fo r m  of prospectus 

filed under the Securities A ct of 1933;

* Sec. 4. AS 45.55 is amended b y  a d d i n g  a new s e c t i o n  to read:

Sec. 45.55.115. REGIST R A T I O N  O F  EXCESS SEC U R I T I E S  AND SECURITIES 

S O L D  AT EXCESS PRICE. If a r e g i strant sells securities in Alaska in 

excess of the q u a n t i t y  r e g i s t e r e d  or for a price in excess of the a g g r e­

gate price for wh i c h  fees w e r e  i n i t i a l l y  paid, the registrant may obtain 

r e g i s t r a t i o n  of the excess securities or the securities sold at an 

e x c e s s  price b y  p aying an add i t i o n a l  fee equal to three times the d i f f e r­

ence  b e t w e e n  the initial fee paid a n d  the fee r e q u i r e d  under (b) of this 

s e c t i o n  for the securities sold in Alaska. The additional fee may not 

be less th a n  $50. R e g i s t r a t i o n  of the excess securities or the s e c u r i­

ties sold at a n  excess pr i c e  is e f fective r e t r o a c t i v e l y  to the date of 

s a l e .
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