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Introduced: 1/29/82
Referred: Resources and

Finance

I N  THE SENATE BY KERTTULA BY REQU EST

SENATE B I L L  NO. 6 97  

I N  THE L E G IS L A T U R E  O F  THE S T A T E  OF ALASKA 

TWELFTH L E G IS L A T U R E  -  SECOND S E S S I O N  

A  B I L L

For an Act e n t i t l e d :  "A n  Act r e l a t in g  to the Alaska Renewable Resources

C o r p o r a t i o n ."

BE I T  ENACTED BY THE L E G IS L A T U R E  OF THE STATE O F  ALASK A:

* S e c t io n  1 .  A S  3 7 . 1 2 . 0 3 0  i s  amended to read:

S e c .  3 7 . 1 2 . 0 3 0 .  C O M P O S IT IO N  OF THE BOARD OF T R U ST E E S. The board

of trustees c o n s i s t s  of f i v e  [THREE] members a p p oin ted  by the governor 

and confirmed by a m ajor ity  of the members of the l eg is l a t u r e  i n  j o i n t  

s e s s i o n .  The board shall annually e l e c t  a chairman from among i t s  

members. A  chairman may not succeed h i m s e l f .

* S e c .  2 .  AS 3 7 . 1 2 . 0 3 5  i s  amended to read:

S e c .  3 7 . 1 2 . 0 3 5 .  TERM O F  O F F I C E .  The members of the board of

trustees sh all be appointed for terms of four y e a r s , and they may be 

r eappoin ted . Terms shall be staggered. [THE I N I T I A L  TERMS S H A LL  BE 

ONE MEMBER S E R V IN G  FOR TWO Y E A R S ,  ONE MEMBER S E R V IN G  FOR THREE Y E A R S ,  

AND ONE MEMBER S E R V IN G  FOR FOUR Y E A R S .]

* S e c .  3 .  AS  3 7 . 1 2 . 0 5 0  i s  amended to read:

S e c .  3 7 . 1 2 . 0 5 0 .  QUORUM. Three [TWO] members of the board c o n s t i ­

tute a quorum for the t r an sa ction  of b u s in e s s  and the e x e r c is e  of the 

powers and d u t ie s  of the board.

*  S e c .  4 .  A S  3 7 . 1 2 . 0 5 5  i s  amended to read:

S e c .  3 7 . 1 2 . 0 5 5 .  COMPENSATION OF BOARD MEMBERS. Board members are

i n  the exempt s e r v i c e  under AS 3 9 . 2 5 .  A  board member r e c e iv e s  com­

p e n sa tio n  for each day the member attends a m eetin g of the board. T h is  

com pensation i s  determined b y  the board, but may not exceed $ 2 0 0  per
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d a y . A  board member i s  also e n t it l e d  to per d i e m  and travel allow ances 

pr ovided by law for members of s t a t e  boards and c o m m issio n s [AND R E ­

C E I V E  AN ANN UAL SALAR Y W ITH IN RANGE 30 OF THE SALARY SCHEDULE FOR STATE

EM PLOYEES E S T A B L IS H E D  BY AS 3 9 . 2 7 . 0 1 1 ] .

*  S e c .  5 .  A S  3 7 . 1 2 . 0 6 0  I s  repealed and r een acted to read:

S e c .  3 7 . 1 2 . 0 6 0 .  E X E C U T IV E  D IR EC TOR i S T A F F .  (a) The board shall 

employ an e x e c u t iv e  director to ad m in ister  the corporation in  a c c o r ­

dance with t h is  chapter, and to perform other duties that the board may

p r e s c r ib e .  The e x e c u t i v e  d ir ector  serves at the plea su r e of the board

and may not be a member of the board. The board determ ines the salary 

of the e x e c u t i v e  d ir ec t o r .

(b) The e x e c u t iv e  director may, with the approval of the board, 

se l ec t  and employ s t a f f .  The e x e c u t iv e  d ir ec tor  and s t a f f  are i n  the 

exempt s e r v i c e  under A S  3 9 . 2 5 .

*  S e c .  6 .  A S  3 7 . 1 2 . 0 7 5 ( 2 )  i s  amended to read:

( 2 )  p r o vid e  f i n a n c i a l  a s s i s t a n c e , other than grants, for 

projects which the board fin d s w il l  ac co m p lish  the purposes of the cor­

por atio n  as set out i n  AS 3 7 . 1 2 . 0 1 5 ;

* S e c .  7. A S  3 7 . 1 2 . 0 8 0 ( a ) ( 2 )  i s  amended to r e a d :

( 2 )  use the f i n a n c i a l  mechanism most appropriate to the 

c o n d it io n s  of the a p p l ic a n t  and the proposed project and which w il l  

most e f f e c t i v e l y  u t i l i z e  the funds a v a i l a b l e ;  [GRANTS MAY BE MADE BY 

THE BOARD O F  UP TO 90 PERCENT OF THE T O T A L  PROJECT C O S T S  FOR THE F O L ­

LOW ING PUR POSES:

(A) PROJECTS FOR THE A P P L I E D  RESEARCH AND DEVELOPMENT 

OF P R OD U CTS, T E C H N O L O G I E S ,  OR IN N O V A T IO N S  FOR THE R E H A B IL IT A T IO N ,  

ENHANCEMENT, OR DEVELOPMENT OF THE S T A T E 'S  RENEWABLE R ESOU R CES;

(B) PROJECTS FOR THE DEM ONSTRATION, ON A  O N E -T I M E  

B A S I S ,  OF THE ECONOMIC OR TE C H N IC A L  F E A S I B I L I T Y  O F  A NEW PRODUCT,
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MARKET, OR TECHNOLOGY IN V O L V IN G  A  RENEWABLE RESOURCE; OR

(C) PROJECTS FOR THE R E H A B IL IT A T IO N , ENHANCEMENT, OR

DEVELOPMENT OF A COMMON-PROPERTY RESOURCE WHERE THE BENEFITS FROM

THE PROJECT CANNOT BE CAPTURED BY ANY S I N G L E  ECONOMIC U N I T ;]

* S e c .  8 .  AS 3 7 . 1 2 . 0 8 0 ( b ) ( 6 )  i s  amended to read:

(6) make grants [ALLOCATE TO GRANTS MORE THAN 10 PERCENT OF 

THE ANNUAL APPROPRIATION OF THE CORPORATION].

* S e c .  9 .  AS 3 7 . 1 2 . 0 7 0 ( 1 2 )  i s  repealed.

* S e c .  1 0 . T R A N S IT IO N A L  P R O V IS IO N S .  A  member of the board of trustees

f the Alaska Renewable Resources Corporation serving on the e ffect iv e  date 

f this Act continues as a member for the duration of the term for which 

p po in ted . The i n i t i a l  terms of new members added by AS 3 7 . 1 2 . 0 3 0  as 

mended by s e c . 1 of this Act are one member for two years and one member 

or three y e a r s .
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