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t IN  THE S E N A T E  BY THE F IN A N C E  COMMITTEE

HOUSE C S  FOR S E N A T E  B I L L  N O . 525 ( F i n a n c e )  am H 

I N  THE L E G I S L A T U R E  O F  THE ST A T E  O F  A L A SK A  

TW ELFTH  L E G I S L A T U R E  -  SECOND S E S S I O N  

A B I L L

For an Act e n t i t l e d :  " A n  Act r e l a t in g  to sa le  and l e a s e  of s t a t e  land; and

p r o v i d i n g  for an e f f e c t i v e  d a t e . "

BE I T  EN A C TED  BY THE L E G I S L A T U R E  OF THE ST A T E  O F  A L A S K A :

* S e c t i o n  1 .  AS 3 8 . 0 5 . 0 5 7 ( c )  i s  amended to r ead:

( c )  The c o m m is s io n e r  may adopt r e g u l a t io n s  under the A d m in is t r a ­

t i v e  Procedure Act (A S  4 4 . 6 2 )  which s p e c i f y  q u a l i f i c a t i o n s  for lottery 

p a r t i c i p a n t s  i n  a d d i t i o n  to [D I F F E R E N T  FROM] th ose s p e c i f i e d  in  (b) of 

this s e c t i o n  i f

( 1 )  an in t e r e s t  in  land l i m i t e d  to a g r ic u l t u r a l  purposes is  

to be s o l d  under (a )  of th is s e c t i o n ;

(2 )  the s a l e  i s  a part of a program to develop agricultural 

land as a renewable resource of the s t a t e ;  and

( 3 )  the r e g u l a t io n s  in c lu d e  r e s i d e n c y ,  s k i l l ,  e x p e r ie n c e ,  and 

f i n a n c i a l  requirem ents n ecessa r y  to q u a l if y  persons who are competent 

and f i n a n c i a l l y  able to develop the land as a su c c e s s f u l  agricultural 

e n t e r p r is e .

* S e c .  2 .  AS 3 8 . 0 5  i s  amended by ad d in g  a new s e c t i o n  to read:

S e c .  3 8 . 0 5 . 0 6 1 .  S A L E  FOR L E S S  THAN MARKET V A L U E .  I f  a b id  i s  not

r e c e i v e d  for or i n  e x c e s s  of the a d v e r t is e d  a p p r a is e d  market value at a 

p u b l i c  s a l e  by a u c t io n  of land, the d ir ec tor  sh all im m e d ia t e l y  s o l i c i t  

b i d s  for l es s  than the a d v e r t is e d  app r a ised  market v a l u e .  The n o tic e  

for the p u b l ic  s a l e  by a u c t io n  shall s t a t e  that b id s  for less than 

a d v e r t is e d  a p p r a is e d  market v a lu e  w il l  be s o l i c i t e d  and may be accepted 

at the p u b l ic  s a l e  b y  a u c t io n  i f  a b id  for or i n  e x c e s s  of appraised
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market valu e i s  not r e c e i v e d .  Subject to AS 3 8 . 0 5 . 0 6 0 ,  a bid r e c e iv e d  

for less than the a d v e r t is e d  appraised market value under this s e c t i o n  

m a y  be r ejected  only i f  the director makes a public determination that

( 1 )  there was substan tial d i f f i c u l t y  i n  es t a b l is h in g  f a ir

market value for the lands

( 2 )  there was a substan tial lack  of c o m p e t it iv e  offers for or

p u b l i c  in t e r e s t  i n  the lands or

( 3 )  the b i d  amount i s  less than the co st s incurred b y  the 

department for the d is p o s a l  of the parcel of land.

*  S e c .  3 .  AS  3 8 . 0 5 . 0 6 5 ( b )  i s  amended to r ea d :

(b) The contract of sa l e  for land s o l d  under AS 3 8 . 0 5 . 0 5 7  and under 

A S  3 8 . 0 5 . 0 7 8  shall requ ire the remainder of the purchase pr ic e  to be p a id  

i n  monthly, quarterly, or annual in stallm en ts over a period of not more 

than 20 y e a r s .  In st a llm en t  payments p lu s in terest shall be set on the 

l e v e l -p a y m e n t  b a s i s .  The in ter est rate to be charged on in st a llm en t  

payments i s  the p r e v a il in g  rate for real estate mortgage loans made by 

the federal land bank for the farm c r e d it  d i s t r ic t  for Alaska at the 

t im e  the contract i s  s ig n e d  or n in e  percent, whichever i s  l e s s .

*  S e c .  4 .  AS 3 8 . 0 5 . 3 1 0 ( a )  i s  amended to read:

(a) Lan d [NO LAN D ] may not be s o l d  or leased and [ ,  OR] a renewal 

lea se  may not be i s s u e d ,  except in  the ca se of an o i l  or gas or m in er a l 

l e a s e ,  u n l e s s  i t  has been appraised w it h i n  one year [120 DAYS] before 

the date f i x e d  for the sale or l e a s e .  When land i s  offered at p u b l ic  

s a l e  by a u c t io n  but i s  not sold and i s  a v a ila b l e  at private s a l e ,  a [NO] 

reappr aisal i s  not required unless the director considers that a change 

i n  value of the land [LAN D S] may have occurred. A grazing lea se  may be 

granted to a l e s s e e  of federal gr azing land [L A N D S] without prior a p p r a i 

s a l ,  i f  h i s  federal lea se was ca n celled to allow the state to s e l e c t  the 

land [L A N D S ]  under l e a s e .  Land [NO L A N D ]  may not be sold or l ea sed  for
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l e s s  than the approved, appraised market value, except as provided i n  

A S  3 8 . 0 5 . 3 1 5 ,  3 8 . 0 5 . 3 2 0 ,  3 8 . 0 5 . 0 7 5  -  3 8 . 0 5 . 0 8 0 ,  [ 3 8 . 0 5 . 0 5 7 ,  3 8 . 0 5 . 0 7 5  -

3 8 . 0 5 . 0 8 5  AND] 3 8 . 0 5 . 0 9 7. or 3 8 . 0 5 . 0 6 1 .

* S e c .  5. AS  38  i s  amended by adding a new chapter to read:

CHAPTER 0 9 .  HOMESTEAD ENTRY.

Sec. 3 8 . 0 9 . 0 1 0 .  HOMESTEAD ENTRY, (a) The director may d esign ate 

and make av a ila b le  for homestead entry under this chapter state land 

available

( 1 )  under A S  3 8 . 0 5 . 0 5 7 ;  or

( 2 )  under A S  3 8 . 0 5 . 0 7 7  unless the director determines that 

the land i s  more su ita b le for recreational or r e s id e n t ia l  use.

(b) A homestead entry made under AS 3 8 . 0 5 . 0 5 7  may not exceed 320

acres.

(c) A homestead entry made under AS 3 8 . 0 5 . 0 7 7  may not exceed 160 

acres.

(d) A person who has a pp lied for or r eceiv ed  state land under this 

chapter i s  not e l i g i b l e  for a loan under AS 0 3 . 1 0  for the habitable 

dwelling or the clea r in g  of the land required under AS 3 8 . 0 9 . 0 4 0 .

S e c .  3 8 . 0 9 . 0 2 0 .  Q U A L IF IC A T IO N S  FOR HOMESTEAD ENTRY. A person i s  

q u a l if ie d  to apply for a homestead entry under this chapter i f  the 

person is

(1 )  q u a l i f i e d  under AS 3 8 . 0 5 . 0 5 7  to p a r t ic ip a t e  i n  the d i s ­

posal of land by lottery; or

(2 )  q u a l i f i e d  under AS 3 8 . 0 5 . 0 7 7  to make an entry under the 

remote parcel d is p o s a l  procedures.

S e c .  3 8 . 0 9 . 0 3 0 .  A P P LIC A T IO N  FOR HOMESTEAD ENTRY. (a) A person 

who has staked the exterior boundaries of a homestead entry under AS 38. 

0 5 .0 7 7  and a person who has been selected to purchase land designated 

for homestead entry by lottery shall apply for the homestead entry on a
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form prepared by the department.

( b )  The department may charge a f e e  for f i l i n g  an a p p l i c a t io n  

under t h i s  chapter.

( c )  A  person who w it h in  the e ig h t years im m ed ia tely  p r ecedin g the 

date o f  the a p p l i c a t i o n  under (a )  of t h is  s e c t i o n  has lea sed  a remote 

parcel from the s t a t e  or a p p l i e d  for a homestead entry under th is chapter 

i s  not e l i g i b l e  for land under t h i s  ch apter.

(d) A  person who has o b t a in e d  more than 15 acres of s t a t e  land i s  

not e l i g i b l e  for land under t h is  chapter.

S e c .  3 8 . 0 9 . 0 4 0 .  P A TEN T FOR HOMESTEAD ENTRY. (a) A person who has 

made a homestead entry under t h i s  chapter and f i l e d  an a p p l i c a t i o n  under 

A S  3 8 . 0 9 . 0 3 0 ( a )  i s  e n t i t l e d  to a patent i f ,  w ith in  sev en  years from the 

date of a p p l i c a t i o n ,  the ap p lic a n t

( 1 )  o c c u p ie s  the land for a total of 35 months;

( 2 )  erects a h a b it a b l e  d w ellin g ;

( 3 )  clears and prepares for c u l t i v a t i o n  not l e s s  than o n e -  

fourth of the land entered i f  the land i s  l im it e d  to agricultural use 

e x c e p t  that the co m m issio n er  may s u b s t it u t e  a development p l a n  i n  place 

of the c l e a r in g  requirement i f  the co m m issio n er  determines that clearing 

of the l a n d  i s  in a p p r o p r ia t e ;

( 4 )  brushes the bou ndar ies of the homestead entry and m a in ­

t a i n s  the brushed boundaries so that they are e a s i l y  v i s i b l e  from the 

ground;

( 5 )  causes a survey of the homestead entry to be made that i s  

a c c e p t a b l e  to the d ir e c t o r .

( b )  The d ir ector  sh all r e q u ir e  an a p p l ic a n t  for homestead entry to 

submit proof n e c e s s a r y  to e s t a b l is h  co m p l ia n c e  with the requirements of 

(a )  of t h i s  s e c t i o n .  An a p p l ic a n t  i s  not required to subm it proof under 

( a ) ( 4 )  or ( 5 )  of t h is  s e c t i o n  i f  the land c o m p r isin g  the homestead entry
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h a s  been s u r v e y e d .

(c )  As u s e d  i n  th is s e c t i o n ,  "h a b it a b l e  d w e l l in g "

( 1 )  means a permanent d w e l l in g  of not l e s s  than 4 0 0  square 

f e e t  and i t s  f i x t u r e s  and f a c i l i t i e s ;

( 2 )  does not in c l u d e  a m o b il e  home u n l e s s  i t  i s  permanently 

attach ed to  a permanent fo u n d a tio n .

S e c .  3 8 . 0 9 . 0 5 0 .  HOMESTEAD A P P L I C A T I O N  V O ID .  A n  a p p l i c a t i o n  for 

homestead e n t r y  and the in t e r e s t  of the app licant under the homestead 

entry i s  v o i d  i f  the a p p l ic a n t  f a i l s  to comply w it h  a requirement of 

A S  3 8 . 0 9 . 0 4 0 ( a ) .  On the request of the dir ec tor , th e attorney general 

s h a l l  b ring a n  a c t i o n  to d ec l a r e  the homestead entry v o i d  and, i f  n eces­

s a r y ,  to e j e c t  the homestead a p p l i c a n t .

*  S e c .  6 .  A S  3 8 . 0 4 . 0 2 0 ( g ) ( 3 )  i s  amended to read:

( 3 )  Lan d d e s ig n a t e d  a g r ic u l t u r a l ,  c o m m e r c ia l ,  i n d u s t r i a l ,  or 

s u it a b l e  for other d isp o sa l  may [S H A L L ]  be sold under A S  3 8 . 0 5 . 0 5 5  or 

3 8 . 0 5 . 0 5 7 .  L a n d  desig n a ted  a g r ic u l t u r a l  or s u it a b l e  for d is p o s a l  other 

than as com m er cial or in d u st r ia l  may be s o l d  under A S  3 8 . 0 5 . 0 7 7 .

*  S e c .  7. A S  3 8 . 0 4 . 0 2 1 ( a )  i s  amended t o  r e a d :

S e c .  3 8 . 0 4 . 0 2 1 .  D IS P O S A L  OF M U N I C IP A L  [GRANT] L A N D  [E N T IT L E M E N T S ],  

( a )  A m u n i c i p a l i t y  may ap p ly  for f i n a n c i a l  a s s i s t a n c e  for the execution 

o f  a land d i s p o s a l  program [O F  GENERAL GRANT LAND E N T IT L E M E N T S  R ECEIVED 

FROM THE S T A T E  UNDER A S  2 9 . 1 8 . 2 0 1  -  2 9 . 1 8 . 2 1 3 ]  b y  s u b m it t in g  a request 

t o  the c o m m i s s i o n e r  for i n c l u s i o n  i n  the request s u b m it te d  to the l e g i s ­

lature under A S  3 8 . 0 4 . 0 2 0 ( e ) .  A m u n i c i p a l i t y  may requ est f i n a n c i a l  

a s s i s t a n c e  f o r  expenses of s u r v e y in g  l a n d , d e s i g n i n g  s u b d i v i s i o n  plats, 

i n s t a l l i n g  improvements requ ir ed b y  m u n i c ip a l  o r d in a n c e  or r e g u l a t io n  of 

the local p l a t t i n g  board, and other reasonable d i r e c t  c o s t s  of land 

d i s p o s a l .

*  S e c .  8 .  A S  3 8 . 0 5 . 0 5 7 ( a )  i s  amended to r ea d :
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(a )  The com m issioner may d is p o s e  of lan d, in c l u d in g  land l im it e d  

t o  use for agricultural purposes, by lottery. The purchase price of 

land s o l d  b y  lottery shall be the f a ir  market value of the land as 

determined b y  the co m m issio n er . The com m issioner may s e l l  land by 

lottery for l e s s  than the f a ir  market value of the land i f  he determines 

that s c a r c it y  of land for pr iv ate use i n  the area of the land to be s o l d  

has r esu lted  i n  u n r e a l is t i c  land values. Before the commissioner d eter ­

mines the purchase p r ic e  for land which i s  located i n  a m u n i c ip a l i t y  and 

which i s  to be sold under th is s e c t io n , he shall consult with the 

ass es so r  of the m u n i c i p a l i t y .  The lottery sh all be conducted in  p u b l ic  

b y  the ca n m Lssion er  or h is  r ep r esen tativ e. An app lican t may not be 

s e l e c t e d  to purchase land u n less  he i s  present on the date and at the 

p l a c e  that the lottery i s  conducted unless medical reasons, attendance 

at sch ool, or m i l i t a r y  s e r v ic e  [O U T SID E  THE S T A T E ]  prevent a tten d a n ce.

[AN A P P L I C A N T  MAY BE REPRESENTED BY AN AGENT ON THE DAY OF THE LOTTERY 

I F  THE LAN D OFFERED FOR S A L E  I S  COMMERCIAL, IN D U S T R IA L ,  OR AGR ICULTUR AL 

L A N D .]  On the day of the lottery a purchaser selected by lot shall 

d e p o sit  an amount equal to f i v e  percent of the purchase p r ic e ,  or i f  the 

purchaser e l e c t s  to use land d iscou n ts granted under AS 3 8 . 0 5 . 0 5 8 ,  f i v e  

percent of the purchase price after ded u c tio n  of the disco u n t. I f  the 

land i s  d e s ig n a t e d  for homestead entry, the ap p lica n t se l ec t ed  b y  lottery 

for homestead entry must f i l e  an a p p l i c a t io n  under AS 3 8 . 0 9 . 0 3 0 ( a ) .

* S e c .  9 .  A S  3 8 . 0 5 . 0 7 7 ( a )  i s  amended to reads

(a )  The com missioner shall d e s ig n a t e  remote parcel s e l e c t io n  areas 

and sh all d i s p o s e  of remote parcels i n  accordance with AS 3 8 . 0 4 . 0 2 0 .

The com m ission er  may set the number of remote parcels that may be 

se l e c t e d  i n  each remote parcel s e l e c t io n  area. A remote parcel may be 

purchased under A S  3 8 . 0 5 . 0 7 8  or an a p p l ic a n t  may r e c e iv e  a patent to a 

remote parcel under A S  3 8 . 0 9 .  A remote parcel purchased under A S  3 8 . 0 5 . -
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2

0 7 8  nay not e x c e e d 1 4 0  acres. A remote parcel acquired under A S  3 8 . 0 9 . -  

may not exceed 160 a c r e s .

* S e c .  1 0 .  A S  3 8 . 0 5 . 0 7 7 ( b )  I s  amended to read:

( b ) 1 The com missioner may d esig n a te remote parcel s e l e c t io n  areas 

where sta k in g  w il l  be r estricted to a liqu ot parts when parcels are 4 0  

acres or larger and sh all prescribe parcel s e l e c t io n  procedures for each 

remote parcel s e l e c t i o n  area desig n a ted  under (a) of this s e c t io n . The 

parcel s e l e c t i o n  procedures sh all in clu de

( 1 )  the maximum s i z e  of a remote parcel that may be selected 

i n  the parcel s e l e c t i o n  area;

( 2 )  (repealed)

( 3 )  the minimum d is t a n c e  between remote parcels i n  the parcel 

s e l e c t io n  area;

(4 )  parcel dim en sio n s, configur a tion, o r ie n t a t io n  and other 

parcel d e s ig n  requirements;

(5 )  a d e s c r ip t io n  of land w it h in  the area that may not be 

in clu d ed  i n  a p a r c e l ;

(6 )  a requirement that landmarks, monuments or other p o in ts  

be used as poin ts of reference for the measurement of d istan ces w ithin 

an area; and

(7) s p e c i f i c a t i o n  for the type of stakes to use to mark the 

corners of a p a r c e l .

* S e c .  1 1 .  AS  3 8 . 0 5 . 0 7 7 ( d )  i s  amended to read:

(d) Not later than 15 days after stak ing the exterior boundaries

o f  a remote p a r c e l ,  the person who staked the parcel shall f il e  a sketch 

plat with the department vdiich shows the location of the remote parcel. 

At the time of f i l i n g  the sketch plat, the person who staked the parcel 

shall app ly to lea se  the land or apply for homestead entry under A S  3 8 . -  

0 9 . An a p p l i c a t i o n  [TO L E A S E  THE L A N D ] shall be on a standard form
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prepared b y  the department. The annual rental payment for the f ir s t  

year o f the lea se  shall be submitted to the department with the a p p l i c a ­

t io n . A f ter  the a p p l i c a t i o n  to lea se a remote parcel i s  approved, the 

com m issioner  shall offer to lease the land to the person who staked the 

remote p a r c e l .  A l ea se  granted under t h i s  s e c t io n  sh all c o n t a in  the 

follow ing ter m s:

( 1 )  a remote parcel may be l e a s e d  for f i v e  years?

( 2 )  a remote parcel lease may be renewed at the o p t io n  of the

l e s s e e  for a second f i v e - y e a r  period under the same terms as provided

for the f i r s t  f i v e -y e a r  p e r io d  of the remote parcel lease?

( 3 )  a rental payment sh all be paid annually and shall be $10 

for each acre ?

(4 )  unless the land i s  su r v e y e d , the l e s s e e  s h a l l ,  w it h in  one 

year of approval of the lease a p p l i c a t i o n  and c o n t in u o u sly  for the lease 

p e r io d , p h y s i c a l l y  d e l i n e a t e  the b o u n d a r ies  of the parcel b y  brushing a 

lin e so that they are r e a d i l y  v i s i b l e  from the ground.

* S e c .  1 2 .  A S  3 8 . 0 5 . 0 7 7 ( i )  (3) i s  amended to read:

( 3 )  c e r t if y  that the a p p l i c a n t  [THE] has not p r e v io u s ly

lea s e d  a remote parcel from the s t a t e  nor made a p p l i c a t i o n  for a home­

s t e a d  en tr y  on state land within e i g h t  years im m ed ia tely  preceding the 

date of sta k in g  a remote parcel.

* S e c .  1 3 .  A S  3 8 . 0 5 . 0 8 2 ( a )  i s  amended to  read:

(a )  The dir ec tor , with the approval of the co m m issio n er , may lease

t i d e ^  [AN D ] submerged, and shore lands for f i s h e r ie s  development. 

F i s h e r i e s  development in clu des the u t i l i z a t i o n  of shore g i l l  netSj_ [OR] 

set n e t s , or fis h  vfrteels for the t a k in g  of f i s h .  Every lease is s u e d  

under t h i s  s e c t io n  s h a ll  reserve to the pu b lic  a r i g h t -o f -w a y  for access 

to n a v ig a b l e  waters and other t i d e ^  [AND] submerged, and shore lands.

* S e c .  1 4 .  A S  0 3 . 1 0 . 0 3 0  i s  amended b y  adding a new s u b s e c t io n  to read:
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(g) A  person who has r e c e i v e d  s t a t e  land under A S  3 8 . 0 9  I s  not 

e l i g i b l e  for a loan under t h i s  chapter for improvements to that land 

before p a t e n t  to that land has b e en  r e c e i v e d .

*  S e c .  1 5 .  A S  3 8 . 0 5 . 1 8 0  i s  amended b y  add ing new s u b s e c t io n s  to read:

(a a )  I n  order to  a c h ie v e  the purpose of t h i s  chapter, the commis­

sioner s h a l l  r e q u ir e  a person c o n d u c t in g  g e o p h y s ic a l  e x p l o r a t io n  for o i l  

or gas r eso u r ces or d r i l l i n g  a s t r a t ig r a p h ic  t e s t  w el l  on unleased s ta te 

land to p r o v id e  the c o m m is s io n e r  with a c c e ss  to and c o p i e s  of all u n ­

in terpreted e x p l o r a t io n  d a t a  a c q u ir e d  from t h ese a c t i v i t i e s .  The com­

m is s io n e r  sh all p a y  a l l  r e a so n a b l e  c o s t s  of r e p r od u c in g  the data. The 

co m m issio n er  s h a ll  keep c o n f i d e n t i a l  a l l  u n in t er p r e t e d  e x p l o r a t io n  data 

submitted to the department under t h i s  s u b s e c t io n  and an y  reproduction, 

a n a l y s i s ,  p r o c e s s i n g ,  or in t e r p r e t a t i o n  of the u n in t er p r e t e d  explor ation 

data prepared b y  the department or b y  a th ird p ar ty  on behalf of the 

department which i s  b a s e d  i n  whole or i n  part u pon the uninterpreted 

e x p l o r a t io n  d a t a . An e m p l o y e e , agent or contractor of the s t a t e ,  who 

knowingly and w i l f u l l y  r eveals uninterpreted e x p l o r a t io n  d a t a  or in form a­

t io n  that i s  r e q u ir e d  to be kept c o n f i d e n t i a l  under t h is  su b section  i s  

g u i l t y  of a c l a s s  B fe l o n y  upon c o n v i c t i o n .  Each agent or contractor of 

the department who has a c c e s s  to u n in t er p r e t e d  e x p l o r a t io n  data or 

in f o r m a t io n  d e r iv e d  from u n in ter p r eted  e x p l o r a t io n  data submitted under 

th is  s u b s e c t io n  s h a l l  e x ecu te and post a bond i n  an amount determined by 

the c o n m i s s i o n e r .  The bond sh all be to the b e n e f i t  of the state and the 

p e r m it t e e .  As used i n  t h i s  s u b s e c t i o n ,  "u n in t e r p r e t e d  exp lo r a tio n  d a t a "

(1 )  me ans

(A )  f i e l d  d a t a  that has b e en  i n i t i a l l y  processed and i s  

ready for g e o l o g i c  and g e o p h y s ic a l  a n a l y s i s  ;

(B ) d a t a  that corresponds to the data that a geophysical 

contractor would p r o vid e  p a r t i c ip a n t s  i n  a group s e i s m i c  survey; and
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1 ( 2 )  in c l u d e s  a s s o c ia t e d  m aterial necessary to locate, id e n t i f y ,
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a n a l y z e ,  or in te r p r e t  the f i e l d  data.

(bb) Persons requ ired to p r o v id e  co p ie s  of uninterpreted exploration 

data under (aa ) of t h i s  s e c t i o n  are e n t it l e d  to com pensation not to 

e x c ee d  the s t a t e 's  pro rata share of the actual c o s t s  of a c q u i s i t i o n ,  

p r o c e s s in g  and reproduction of the data submitted. Persons e n t it l e d  to 

c o m p e n s a t io n  under t h is  s u b s e c t io n  sh all provide the com m issioner with 

d ocu m en ta tion  j u s t i f y i n g  these c o s t s .  The com m issioner may provide for 

c r e d i t s ,  i n  l i e u  of cash payments, which may be a p p l ie d  a g a in s t  (1 )  oil  

and gas r o y a l t y  and rental payments payable to the state or ( 2 )  taxes 

payable under A S  4 3 . 5 5 . 0 1 1  -  4 3 . 5 5 . 1 5 0 .  Cr edits may be used during a 

l i m i t e d  p e r io d  e s t a b l is h e d  b y  the commissioner and may be a s s ig n ed  

during that p e r i o d .  No c r e d i t  may exceed 50 percent of the payment 

toward *Aiich i t  i s  b ein g  a p p l i e d .  Amounts due the Alaska permanent fund 

( A S  3 7 . 1 0 . 0 6 5 )  and the Alaska renewable resources development fund 

(AS 3 7 . 1 1 . 0 2 0 )  sh a ll  be c a l c u l a t e d  before the a p p l i c a t io n  of credits 

under t h i s  s u b s e c t io n .

* S e c .  1 6 .  AS  3 8 . 0 5 . 1 80 (a a ) added by sec. 15 of th is Act a p p l i e s  to u n -  

.nterpreted data a c q u ir e d  from g e o p h y s ic a l  surveys that were commenced on 

m l e a s e d  s t a t e  land o n  or after January 1 , 1982.

*  S e c .  1 7 .  The purpose of s e c s .  17 -  21 of th is Act i s  to p r ovide for the 

settlement of c e r t a i n  claims and l i t i g a t i o n  and to transfer legal title  and 

m n a g em en t of u n i v e r s i t y -g r a n t  lands from the Department of Natural Resources 

: o  the Board of R eg en t s of the U n i v e r s i t y  of Alaska.

* S e c .  18. N o t h in g  i n  s e c s .  17 -  21 of th is Act precludes or prejudices 

l e g o t ia t io n s  between the M u n i c i p a l i t y  of Anchorage and the U n iv e r s it y  of 

Alaska to s e t t l e  C a s e  Number 3 A N - 7 9 - 2 8 0 1  C i v i l ,  Third J u d i c i a l  D i s t r i c t ,  State 

>f Alaska or p r e j u d ic e s  or otherwise a f fe c t s the pursuit or outcome of that 

L i t i g a t i o n  or d i m in i s h e s  or a f f e c t s  the rights or in te r e st s of the U n iv e r s it y

- 1 0 -  HCSSB 5 2 5 ( F i n )  am H
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1 of Alaska or tha M u n ic ip a l it y  of Anchorage i n  that pending l i t i g a t i o n .

* Sec. 1 9 .  The commissioner of natural resources i s  au th or ized and 

directed to convey to the Board of Regents of the U n iver sity  of Alaska all 

r ig h ts, t i t l e ,  and interest of the State of Alaska in  and to those u n i v e r s it y -)  

grant lands I d e n t i f i e d  i n  A p p e n d ic e s  E and N i n  the document entitled 

"Settlement Agreement Between the Department of Natural R eso u r ces, the 

Department of Revenue, and the Department of Adm inistration and the University) 

of Alaska and the Board of R e g e n t s ,  as Tr u stees for the U n i v e r s it y  of A l a s k a ,"!  

which was submitted to the Alaska State L e g is l a t u r e  on March 2 6 ,  1982 (the 

date of the in troduction of Sen ate B il l  N o .  875  (Twelfth L e g i s l a t u r e ) ) ,  the 

terms of which are hereby r a t i f i e d  as to the duties and o b l ig a t io n s  of the 

State of Alaska and the Board o f  Regents o f  the U n iver sity  of A l a sk a . How­

ever, the compensation due the u n iv e r s it y  i s  subject to further appropriation 

by the 1983 leg islatu r e.

* Sec. 2 0 .  AS  1 4 . 4 0 . 1 7 0 ( a ) ( 4 )  i s  amended to read:

(4 ) have the ca r e , control and management of all the real and 

personal property of the u n i v e r s i t y , inclu ding the management of those
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of Alaska under sec. 19 of House CommLttee Substitute for House B il l

No. 525 (Fin an c e) am H or b i l l s  p a s s e d  by the Twelfth L e g is l a t u r e  and

enacted in to  law i n  accordance with the purposes p r ovided for by the Act

of March 4 ,  1915 (38 S t a t .  1 2 1 4 ) ,  as amended, and the Act of January 21,

1929 ( 4 5  Stat. 1 0 9 1 ) ,  a s  amended;

* S e c .  2 1 .  A S  1 4 . 4 0 . 1 7 0 ( a )  i s  amended b y  adding a new paragraph to read:

(7) adopt reasonable r u les providing for prudent trust manage­

ment and providin g for adequate p u b l ic  notice of al l  s a l e s ,  leases, 

exchanges or other d i s p o s i t i o n s  of u n iv e r s it y -g r a n t  lands or interests 

i n  u n iv e r s it y -g r a n t  lands.

* S e c .  2 2 .  The amendment to AS 3 8 . 0 5 . 0 6 5 ( b )  made i n  s e c .  3 of this Act
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app lies to land contracts is s u e d  after the e f f e c t i v e  date of this A c t .

* S e c .  2 3 .  S e c t i o n s  5 -  14  of this Act take e f f e c t  J u l y  1 ,  1 9 8 2 .

* S e c .  2 4 .  S e c t io n s  15 -  21 of this Act take e f f e c t  im m ed ia t e l y  i n  accor- 

ance w ith AS 0 1 . 1 0 . 0 7 0 ( c ) .
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