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CN THE SENATE BY THE FINANCE COMMITTEE
CS FOR SPONSOR SUBSTITUTE FOR SENATE BILL NO. 488 (F in an ce )

IN THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  SECOND SESSION 

A BILL
For an Act e n t i t l e d :  "An Act e s ta b l is h in g  an endowment f o r  th e  phys ica l

sc ien ce s  a t  th e  U n iv e rs ity  o f A laska ; and p rov id in g  f o r  
an e f f e c t iv e  d a te ."

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t io n  1 . AS 1 4 .4 0  i s  amended by adding a new s e c t io n  to  read :

S e c . 1 4 .4 0 .2 8 2 . ENDOWMENT FOR THE PHYSICAL SCIENCES. (a ) The 
Board o f  Regents o f  the U n iv e r s ity  of A laska s h a l l  e s t a b l i s h  an endowment 
f o r  the p h y s ic a l sc ien ce s  a t  the U n iv e rs ity  o f  A laska campus in  
F a irb an k s . The endowment s h a l l  be managed as a p e rp e tu a l t r u s t .  The 
income o f  the  endowment s h a l l  be used to  pay the s a la r y  and re la te d  
expenses o f  the person  appo in ted  under (b ) o f  th is  s e c t io n  f o r  re se a rch , 
te a ch in g , and advanced s tu d ie s  in  one o r  more p h y s ic a l s c ie n ce  d i s c i ­
p l in e s .

(b ) The Board o f Regents s h a ll appo in t a person  to  be paid from  
the endowment fo r  the p h y s ic a l sc ien ces who has d is t in g u is h e d  h im se lf in
one or more p h y s ic a l s c ien ce  d i s c ip l in e s . The tenure and the  du tie s o f
the app o in te e  s h a l l  be e s ta b l is h e d  by the  Board o f  Regen ts based on the  
need f o r

(1 )  te a ch in g , r e s e a r c h , and s tu d ie s  in  th o se  p h y s ic a l sc ien ces  
o f  s p e c ia l  in t e r e s t  in  the s t a t e ;  and

(2 )  advancement o f  s c i e n t i f i c  study a t  th e  U n iv e rs ity  o f
A la sk a .

* S e c . 2 . T h is  Act takes e f f e c t  Ju ly  1 , 1 98 2 .
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