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I N  THE SENATE BY PARR

SPONSOR S U B STITU TE FOR S E N A T E  BILL N O. 48 8  

I N  THE L E G IS L A T U R E  OF T O E  STATE OF A L ASK A 

TWELFTH L E G IS L A T U R E  -  F IR S T  S E S S IO N  

A B IL L

For an Act e n t it l e d :  "An Act d ir e c t in g  the Board of Regents of the U n i v e r ­

s it y  of Alaska to e s t a b l is h  a general endowment; and 

p r o vid in g  for an e f f e c t i v e  d a t e . "

BE IT  ENACTED BY THE L E G IS L A T U R E  OF THE S T A T E  OF ALASK A;

* S e c t io n  1. AS 1 4 . 4 0  i s  amended by adding a new se c t io n  to r e a d ;

S e c .  1 4 . 4 0 . 2 8 2 .  GENERAL ENDOWMENT, (a) The Board of Regents of 

the U n iv e r s it y  of Alaska shall e s t a b l is h  a general endowment. The 

U n iv e r s it y  of Alaska Foundation sh a ll  manage the general endowment as a 

perpetual trust.

(b) The income of the general endowment shall be used b y  the 

Board of Regents to e s t a b l is h  and m aintain an endowed chair i n  an 

academic d i s c i p l i n e  as determined b y  the Board of Regents. I n  e s t a b ­

l i s h i n g  and m a in t a in in g  the endowed chair, the Board of Regents shall 

e s t a b l is h  a p o s i t io n  and appoint a person to i t .  The income o f  the 

general endowment shall be used b y  the Board of Regents only to defray 

the costs of a salary, b e n e f it s ,  research, and related a c t i v i t i e s  of 

the person appointed to the p o s i t i o n  est a b l ish e d .

* S e c .  2. T h is  Act takes effect J u l y  1, 1981.
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