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In trodu ced : 4 /2 0 /8 1
R e fe rred : H e a lth , Education  &
S o c ia l  S e rv ice s , S ta te  A ffa irs  and Finance

IN THE SENATE BY PARR
SENATE BILL NO. 488 

IN THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  FIRST SESSION 

A BILL
For an Act e n t i t le d : "An Act d ire c t in g  th e  Board o f Regents o f  the Univer­

s i t y  of A laska to  e s ta b l is h  a gen era l endowment; and
prov id ing f o r  an e f f e c t iv e  d a te ."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section  1 . AS 1 4 .4 0  Is amended by adding a new s e c t io n  to  read:

Sec . 1 4 .4 0 .2 8 2 . GENERAL ENDOWMENT, (a ) The Board o f  Regents o f  
the U n iv e rs ity  o f  Alaska s h a l l  e s ta b l is h  a genera l endowment, and 
sh a ll designate  one or more b e n e f ic ia r ie s  o f th a t  endowment. The 
Un ivers ity  o f  A laska Foundation s h a l l  manage the genera l endowment as a 
perpetual t r u s t .

(b ) The income o f the general endowment s h a l l  be used by the  
Board o f Regents to  pay fo r  expenses o f  resea rch , te a ch in g , and support 
fo r  academic s tu d ie s  in  one or more d is c ip l in e s  as determ ined by the  
Board o f R egen ts .

* Sec. 2 . Th is Act takes e f f e c t  Ju ly  1 , 1981.
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