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SENATE BILL NO. 473  
IN THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE -  FIRST SESSION 
A BILL

o r  an Act e n t i t l e d : "An Act r e la t in g  to  urban renewal and development
p r o je c ts  o f m u n ic ip a l i t ie s ; and prov id ing f o r  an 
e f f e c t iv e  d a te ."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of ALASKA:
* S ec tion  1 . AS 0 9 .5 5 .2 4 0 (a )  i s  amended by adding a new paragraph to 

r e a d :
(1 3 ) urban renewal and development p r o je c ts  o f a m un ic ip a lity  

which has the power to  prov ide fo r  urban renewal and development, 
in c lu d in g  but not lim ited  to  the e lim in a tion  o f  substandard r e a l  e s ta te , 
urban b e a u t i f i c a t io n , and the encouragement o f economic development in  
urban a re a s .

*  Sec . 2 . AS 1 8 .5 5 .9 2 0  is  amended by adding a new subsection  to  read :
(b ) AS 1 8 .5 5 .4 8 0  -  1 8 .5 5 .9 6 0  s h a ll not be construed to  l im it  the 

a u th o r ity  o f  a m un ic ip a lity  to  undertake or p a r t ic ip a te  in  o th e r  urban 
renewal and urban development p r o je c t s .

* Sec . 3 . Th is Act takes e f f e c t  immediately in  accordance w ith  AS 0 1 .1 0 . -  
0 7 0 ( c ) .
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