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Introduced: 4/3/81
Referred: Finance

IN THE SENATE BY T H E  F I N A N C E  C O M M I T T E E

SENATE BILL NO. 390 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE - FIRST SESSION 

A BILL

For an Act entitled: "An Act directing the conmissioner of revenue to make'

a loan to the board of trustees of the Alaska Hospital

and Medical Center; and providing for an effective 

date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. LOAN AUTHORIZED. (a) The commissioner of revenue shall 

make a mortgage loan or other secured loan to the board of trustees of the 

Alaska Hospital and Medical Center to refinance the outstanding mortgage 

obligations of the board of trustees of the Alaska Hospital and Medical 

Center and its related professional office building properties.

(b) The conmissioner of revenue shall enter into an agreement with 

respect to the making of a mortgage loan under (a; of this section. The 

agreement shall provide

(1) that the maturity date of the mortgage may not exceed 40 

years from the date the loan is entered into;

(2) that the loan shall bear interest at a rate equal to tha rate

of Interest received by the Alaska Medical Facility Authority for the last 

mortgage loan agreement entered into by the Alaska Medical Facility Authority 

for the refinancing of a medical facility before the effective date of this 

Act; and

(3) any other term or condition which the commissioner of revenue 

believes is reasonably necessary to secure repayment of the loan.

* Sec. 2. This Act takes effect immediately in accordance with AS 01.10.- 

070(c).
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