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Introduced: 3/17/81
Referred: Labor &  Commerce

IN THE SENATE BY FERGUSON
SENATE BILL NO. 295 

IN THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  FIRST SESSION 

A BILL
For an Act e n t i t l e d :  "An Act a f f e c t in g  ln t e r e a t  r a t e s ;  and p la c in g  the

q u es t ion  be fo re  th e  v o te rs  o f  th e  S t a t e  o f  A la sk a ."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t io n  1 . AS 4 5 .1 0 . 1 2 0  ( c )  i s  r e p e a le d  and reen ac ted  t o  read :
A s e l l e r  o r  h o ld e r  o f  a r e t a i l  charge agreement, r ev o lv in g  charge agreement 
o r  o th e r  r e t a i l  charge agreement may ch a rg e , r e c e iv e  and c o l l e c t  a s e rv ic e  
charge not to  exceed th ree  per cent p e r  annum.

* Sec . 2 . The s t a t u t o r y  enactment proposed by t h i s  l e g i s l a t i o n  s h a l l  
be p la ced  b e fo re  the  v o te r s  o f  the S t a t e  a t  the next genera l e l e c t i o n  in  
con fo rm ity  w ith  A r t i c l e  X I I  S e c t ion  8 o f  the  C on s t i tu t io n  o f  the  S t a t e  o f  
Alaska .

* Sec . 3 . S e c t ion  1 o f  t h i s  Act does not become e f f e c t i v e  u n t i l  i t  i s  
approved by a m a jo r i ty  o f  v o te r s  c a s t in g  vo tes  on the q u e s t ion  h e ld  pursuant] 
t o  S e c t ion  2 o f  t h i s  A c t .

* Sec . 4 . S e c t io n  2 and 3 o f  t h i s  A c t take e f f e c t  immediately  in  accord-] 
ance w ith  AS 0 1 .1 0 . 0 7 0  ( c ) .
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