
IN THE SENATE BY FERGUSON
SENATE BILL NO. 293 

IN THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  FIRST SESSION 

A BILL
For an Act e n t i t l e d :  "An Act a f f e c t in g  taxes on banking i n s t i t u t i o n s . "
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t io n  1 . AS 4 3 .2 0 . 0 1 1  is amended by adding a new s e c t ion  to  read :
S e c .  4 3 .2 0 . 0 1 1  ( g ) . There i s  imposed f o r  each tax ab le  year 

upon th e  e n t i r e  tax ab le  income o f  every bank doing bus iness w ith in  
the S t a t e  a tax  in  the amount o f  28.6%

* Sec . 2 .  AS 4 2 .2 0 . 0 1 1  i s  amended by adding a new s e c t ion  to  read :
S e c . 4 2 .2 0 . 0 1 1  ( h ) . I f  the s p e c i f i c a t i o n  o f  in t e r e s t  r a te s  

prov id ed  f o r  in  t h i s  s e c t i o n  a re  in con s is ten t  w ith  the  p rov is ion s  
o f  any o th e r  s t a t u t e  cover ing  ta x a t io n  o f  banks o r  savings and loan  
a s s o c i a t i o n s  ch a r te red  by the  f e d e ra l  government or the S t a t e ,  then 
the p r o v is io n s  o f  t h i s  s t a t u t e  p r e v a i l .

* Sec . 3 .  AS 4 3 .2 0 . 0 3 1  (d ) i s  rep ea led .
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