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In trodu ced : 3 /1 3 /8 1
R e fe r r e d : J u d i c ia r y ,  Labor &Commerce and Finance

BY COLLETTA, ZIEGLER,IN THE SENATE FAHRENKAMP AND BRADLE
SENATE BILL NO. 288  

IN THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  FIRST SESSION 

A BILL
For an Act e n t i t l e d :  "An Act amending the c o rp o ra te  income tax under the

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t io n  1 . AS 4 3 .2 0  i s  amended by adding a new se c t ion  to  read :

Sec. 4 3 . 2 0 . 0 1 8 .  CORPORATE TAX EXEMPTIONS. A c o rp o ra t io n  is  
e n t i t l e d  to  an exemption o f  $150 ,000  a g a in s t  i t s  net income taxab le  
under th i s  ch ap te r .

* S e c . 2 . AS 4 3 . 2 0 . 0 1 1 ( e )  i s  amended to r e a d :
(e )  There i s  imposed fo r  each tax ab le  year upon the e n t i r e  tax ab le

income o f every c o rp o r a t io n  derived from sources w ith in  the s t a t e  a tax
c on s is t in g  o f  a normal tax equal to 9 .4  [ 5 . 4 ]  percent o f  tax ab le  income 
[ ,  AND A SURTAX WHICH IS EQUAL TO 4 .0  PERCENT OF TAXABLE INCOME, EXCEPT 
THAT THE TAX ON A CORPORATION ENGAGED IN THE PRODUCTION OR TRANSPORTA­
TION OF CRUDE OIL OR NATURAL GAS SHALL BE DETERMINED AND PAID IN ACCORD­
ANCE WITH AS 4 3 .2 1 .  FOR TAX YEARS BEGINNING AFTER DECEMBER 31 , 1979 , 
THE SURTAX EXEMPTION IS $ 5 0 ,0 0 0 .  FOR CONTROLLED CORPORATIONS DESCRIBED 
IN SECS. 1561 -  1563 OF THE INTERNAL REVENUE CODE ONLY ONE SURTAX 
EXEMPTION MAY BE ALLOWED FOR THE CONTROLLED GROUP].

* Sec . 3. AS 4 3 .2 1  i s  r ep ea led .
* S e c . 4 . S e c t ion s  1 -  3 o f  t h i s  Act a re  r e t r o a c t iv e  to  January 1 , 1981 ,

and app ly  to  tax years beginning a f t e r  December 31, 1980.
* Sec . 5. Th is Act takes e f f e c t  immediately in accordance w ith AS 0 1 . -

A laska Net Income Tax A c t ,  and rep ea l in g  the Alaska  
O i l  and Gas Corporate Income Tax A c t ; and p rov id ing  
f o r  an e f f e c t i v e  d a te ."
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