
In troduced : 3 /4 /8 1Referred : S ta te  A f fa i r s  and
Finance

BY THE RULES COMMITTEE BY REQUEST] 
OF THE LEGISLATIVE BUDGET AND IN THE SENATE AUDIT COMMITTEE

SENATE BILL NO .234 
IN THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE -  FIRST SESSION 
A BILL

For an Act e n t i t l e d :  "An Act e s tab l ish in g  the fam ily and handicapped housing]
development and con s tru c t ion  fundi and providing f o r  
an e f f e c t i v e  da te ."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t ion  1 . AS 18 .55  l a  amended by adding new sec t ion s  to  read :

Sec . 1 8 .5 5 .2 8 4 .  FAMILY AND HANDICAPPED HOUSING DEVELOPMENT AND 
CONSTRUCTION FUND. There Is  e s tab l ish ed  the fam ily  and handicapped 
housing development and con s tru c t ion  fund c on s is t in g  o f  money appro ­
p r ia t e d  by the l e g i s l a t u r e  to  the a u th o r i ty .  The fund sh a l l  be used 
f o r  the planning, development, f in an c ing , and con s t ru c t ion  of f e d e r a l ly  
a s s i s t e d  housing fo r  f am i l ie s  and handicapped persons .

Sec . 1 8 .5 5 .2 8 5 . GRANTS AND LOANS. The a u th o r i ty  may make grants  
or loans from the fund t o  m un ic ip a l i t ie s  or p u b l i c  co rpora tions f o r  the 
purposes described in  AS 1 8 .5 5 .2 8 4 .

* Sec . 2 . This Act takes e f f e c t  immediately In accordance with AS 0 1 .1 0 . - j 
0 7 0 ( c ) .
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