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1HN THE SENATE BY FERGUSON AND STIMSON
2I SENATE BILL NO. 228

IN THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  FIRST SESSION 

A BILL
o r  an Act e n t i t l e d :  "An Act prov id ing  a p a r t i a l  exemption from assessment

f o r  levy and c o l l e c t i o n  o f  p roperty  taxes on r e s i ­
d e n t ia l  p rope r ty : and p rov id in g  fo r  an e f f e c t iv e  
d a te ."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t ion  1 . AS 2 9 .5 3 . 0 2 0 ( a )  i s  amended by adding a new paragraph to  
bread:

(9 )  the r e a l  p roperty  owned and occupied as a permanent
p la ce  o f abode by a r e s id en t ,  not exceeding $85 ,000 In value.

* S e c . 2 . AS 2 9 .5 3 . 0 2 0 ( e )  i s  amended to  read :
(e ) The r e a l  p roperty  owned and occup ied  as a permanent p lace o f

abode by a re s id en t  65 years o f  age or over i s  exempt from taxa tion  o f
the assessed  value o f  the r e a l  p roperty  which exceeds the exemption
granted by ( a ) ( 9 )  o f  th i s  s e c t i o n . Only one exemption may be granted 
with r e sp e c t  to  the same p roperty  and, i f  two or more persons a re  
e l i g i b l e  f o r  an exemption with resp ec t  to the  same property , the p a r t ie s
s h a l l  dec ide  between or among themselves which sh a l l  rece ive  the b en e f i t
o f  the exemption. No r e a l  p roperty  may be exempted under th is  subsec­
t io n  which the a sse sso r  determ ines, a f t e r  n o t i c e  and hearing to  the  
p a r t i e s  concerned , has been conveyed to  the app l ican t  pr im arily  f o r  the 
purpose o f  ob ta in ing  the exemption. The determ ination  o f  the a ssesso r  
i s  appea lab le  under AS 4 4 .6 2 .5 6 0  -  4 4 .6 2 . 5 7 0 .

* Sec . 3 . AS 2 9 .5 3 . 0 2 0 (g )  is  amended to  read :
(g )  The s t a t e  s h a l l  reimburse a borough or c i t y ,  as app rop r ia te ,
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f o r  the rea l p roperty  tax revenues lo s t  to  I t  by the opera t ion  o f (e )  
o f  t h i s  s e c t io n . However, reimbursement w i l l  be made to  a borough or 
c i t y  fo r  revenue l o s t  to I t  on ly  to  the extent th a t  the lo s s  exceeds an 
exemption which was granted by the borough or c i t y  [ ,  OR WHICH UPON 
PROPER APPLICATION BY AN INDIVIDUAL WOULD HAVE BEEN GRANTED BY THE 
BOROUGH OR CITY, UNDER AS 2 9 . 5 3 . 0 2 5 ( a ) ] .

* S e c . 4 .  AS 2 9 .5 3 . 0 2 5 ( a )  i s  rep ea led .
* S e c . 5 . This Act takes e f f e c t  January 1 , 1982 .
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