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Introduced: 1/12/82 -
. Referred: State Affairs,
~-Judiciary and Finance

E N . ~ _BY THE RULES COMMITTEE RY
IN THE HOUSE g - REQUEST OF THE GOVERNOR -

HOUSE JOINT RESOLUTION 'NO. 72
IN THE LEGISLATURE OF “THE STATE OF ALASKA"
TWELFTH LEGISLATURE - SECOND SESSION |
Proposing an amendment to the Constlturlor
of - the State of Alaska ‘relating to contrl«
butlons to the Permanent Fund
BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA: ,
-k Sectlon‘l. Article IX, sec. TS,-Constltutlon of-the State of Alaska is
amended to read: | | | | | _ “- | .;, |
 SECTION 15. ALASKA.PERMANENT'FUND,.'At_ieast twenty-five percent
of all mineral 1ease'renta1s, royaities, royalty saie prooeeds, Eroduc—

tion tax proceeds, severance tax’ proceedsL federal mlneral revenue

sharing payments ‘and bonuses recelved by the State shall be placed 1n a
permanent fund,. the pr1nc19a1 of which shall ‘be used only for ‘those
income—producing investments specifically des1gnated by law‘asuellglble
for permanent fund investments. Alliincome_fromstne permanent'fund
shail be deposited in. the general fnno uniéss othermiseiprovided:by law

* Sec. 2.  The amendment proposed by this resolution shallkbe placed

-before the voters of the state at the next general electlon in conformlty

,_w1th art, XIII,vsec. 1, Constitution of the State of Alaska, and the electlor

1aws of the state.
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