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CS FOR HOUSE JOINT RESOLUTION NO. 69 (State Affalrs) ..
IN THE LEGISLATURE OoFr THE STATE OF ALASKA .
TWELFTH LEGISLATURE - 'SECOND SESSION
Propos1ng an amendment to the Constlm
tution of the State of Alaska relatlng
to the . Alaska permanent fund
BE iT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA: V
* Sectlon’l. Article IX, sec. 15, Constitution of the State of Alaska, is
amended to read _ _' »
| SECTION 15. ALASKA PERMANENT FUND .'Twentz-fiyeflAl‘LEAST TWENT Y-
YFIVE] percent of all mlneral lease rentals royalties,vroyalty sale
.,proceeds, federal mineral revenue_sharlng payments-and bonuses received
.by the State shall be plaoedvin a permanent'fund the pr1n01pal of which
‘shall be used only for those income- producing 1nvestments spe01f1cally '
~ designated by law .as ellglble for permanent-fund 1nvestments. Addi~

tional amounts may be appropriated to the permanent fund~and additional-

percentages of all mlneral lease rentals, royaltles, royalty sale pro-

ceeds, federal mineral revenue sharing payments and bonuses received by

i.the State may be dedlcated to the permanent fund if authorlzed by law

fand ratlfred by a maJorlty of the qualified. voters of the State who vote

on the question. Money received from approprlatrons to the permanent

fund'or additional dedlcatlonS»tO-the permanent fund become part of the

principal of the permanent fund but may only be used for income-produc-

ing investments within the State of Alaska. .All income frbm the perma-

'.nent fund shall be deposited in the general fund unless otherwise pro-

- v1ded by law. »
* Sec. 2. The amendment proposed by thls resolution shall be placed

before the Voters of the state -at the next general electlon in conformlty
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