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O r i g i n a l  spo n s o rs :  B e i r n e ,  F r e e m a n ,
M a l o n e , et al

O f f e r e d :  3 / 2 4 / 8 2
R e f e r r e d :  F i n a n c e

IN T H E  H O U S E B Y  T H E  J U D I C I A R Y  C O M M I T T E E

CS F O R  H O U S E  J O I N T  R E S O L U T I O N  NO, 41 ( J u d i c i a r y )  a m  S 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

T W E L F T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

P r o p o s i n g  a m e n d m e n t s  to th e  C o n s t i­

t u t i o n  o f  t h e  S t a t e  of A l a s k a

r e l a t i n g  to t he  c r e a t i o n  o f  an  A l a s k a  

c a p i t a l  i n v e s t m e n t  fund.

BE IT R E S O L V E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. A r t i c l e  IX, sec. 7, C o n s t i t u t i o n  of the S t a t e  o f  A l a s k a ,  is 

a m e n d e d  to read:

S E C T I O N  7. D E D I C A T E D  FU N D S .  T h e  p r o c e e d s  o f  a n y  s t a t e  t a x  or 

l i c e n s e  s h a l l  n o t  b e  d e d i c a t e d  to a n y  s p e c i a l  p u r p o s e ,  e x c e p t  as 

p r o v i d e d  in s e c t i o n s  [SECTION] 15 a n d  16 o f  t h i s  a r t i c l e  or w h e n  

r e q u i r e d  b y  the f e d e r a l  g o v e r n m e n t  fo r  s t a t e  p a r t i c i p a t i o n  in f e d e r a l  

p r o g r a m s .  T h i s  p r o v i s i o n  s h al l  n o t  p r o h i b i t  the  c o n t i n u a n c e  of  a n y  

d e d i c a t i o n  f o r  s p e c i a l  p u r p o s e s  e x i s t i n g  u p o n  t h e  d a t e  o f  r a t i f i c a t i o n  

of thi s  s e c t i o n  b y  th e  p e o p l e  o f  A l a s k a .

* Sec. 2. A r t i c l e  IX, C o n s t i t u t i o n  o f  the  S t a t e  o f  A l a s k a ,  is a m e n d e d  by 

a d d i n g  a n e w  s e c t i o n  to read:

S E C T I O N  16. A L A S K A  C A P I T A L  I N V E S T M E N T  F UND. A t  l e a s t  t w e n t y - f i v e  

p e r c e n t  of all m i n e r a l  l e a s e  r e n t a l s ,  r o y a l t i e s ,  r o y a l t y  s ales p r o c e e d s ,  

f e d e r a l  m i n e r a l  r e v e n u e  s h a r i n g  p a y m e n t s  a n d  b o n u s e s  r e c e i v e d  b y  the. 

State, s ha l l  b e  p l a c e d  in a n  A l a s k a  c a p i t a l  i n v e s t m e n t  fund. T h e  f und 

m a y  b e  i n v e s t e d  in c a p i t a l  i m p r o v e m e n t s  l o c a t e d  in A l a s k a  t h a t  ar e  o w n e d  

b y  th e  S t a t e  a n d  t h a t  w i l l  r e t u r n  the a m o u n t  o f  the i n v e s t m e n t  to the 

A l a s k a  c a p i t a l  i n v e s t m e n t  fund. A n  i n v e s t m e n t  in a c a p i t a l  i m p r o v e m e n t  

m a y  b e  m a d e  o n l y  if the a m o u n t  i n v e s t e d  in e a c h  c a p i t a l  i m p r o v e m e n t  and 

the r a t e  of r e t u r n  o n  the i n v e s t m e n t  a r e  i n d i v i d u a l l y  a u t h o r i z e d  b y  law
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1 and ratified by a majority of the voters who voted on the question. 

Money remaining in the Alaska capital investment fund shall be invested 

as provided by law at competitive market rates. The income from the 

Alaska capital investment fund shall be deposited in the general fund 

unless otherwise provided by law.

* S e c . 3. The amendments proposed by this resolution shall be placed 

before the voters of the state at the next general election in conformity 

with A r t . X I I I , sec. 1, Constitution of the State of Alaska, and the election 

laws of the state.
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