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F.Y ThE RULES COMMITTEE BY j
1 j| IN THE HOUSE REQUEST OF THE GOVERNOR
it

2 HOUSE BILL 110. 894

J IN THE LEGISLATURE OF THE STATE OF ALASKA

.1 TWELFTH LEGISLATURE - SECOND SESSION

i | A BILL

 ̂-I For an Act entitled: "An Act providing for the issuance of general obii-

|!
7 !j gation bonds in the amount of $35,000,000 lor the

8 j purpose of paying the cost of capital improvements
|

9 j for water and sewer systems, solid waste facilities,
ji

ID !

11 

12

13

14

and village safe water facilities; and providing for 

an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of capital improvements 

for water and sewer systems, solid waste facilities, and village safe water 

facilities, general obligation bonds of the state in the principal amount of

16'j not more than $35,000,000 shall be issued and sold. None of these bonds may 

j be issued or sold until February 15, 1983. The full faith, credit, and 

| resources of the state are pledged to the payment of the principal of and
t
! i n te r e s t  a n d  r e d e m p t i o n  premium, if any, on these bonds. These bonds shall 

! be i s s u e d  u nder t h e  p r ovisions of AS 37.15 as those p r o v i s i o n s  read at the
I
time of issuance.

* Sec. 2. If the issuance of these b onds is a u t h o r i z e d  by the q u a l i f i e d  

voters of the state, a special fund of the state to be known as the "1982 

W a t e r  S u p p l y  and S e w e r  Systems, Solid W a s t e  Facili t i e s,  and V i l l a g e  Safe 

W a t e r  C o n s t r u c t i o n  Fund" shall be e s t a b l i s h e d ,  to w h i c h  shall be c r e d i t e d  

the p r o c e e d s  of the sale of the b onds d e s c r i b e d  in sec. 1 of this Act 

ex c e p t  for a c c r u e d  interest and premiums.

* Sec. 3. T h e  su m  of $ 3 5 , 0 00 , 0 0 0  is a p p r o p r i a t e d  f r o m  the "1 9 8 2  W a t e r  

S u p p l y  a n d  S e w e r  Systems, S olid W a s t e  F a c i l i t i e s ,  and V i l l a g e  S afe W a t e r
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A m o u n t

$ 5,000,000

$30,000,000

Construction Fund" to the Department ot Environmental Conservation for tin 

following projects and estimates subject to reallocation between projects 

in accordance with AS 37.07.080(e):

Proj ect

(1) Village safe water and solid waste construction 

projects u n d e r  the Village Safe Water Act 

(AS 46.07 ) .

(2) Urban w a t e r  and sewer and solid waste facility 

c onstruction grants - statewide.

Sec. 4. If the issuance of these bonds is authorized by the qua l i f i e d  

voters of the state, the amount of $122,500 or as much of that amount as is 

found necessary is appropriated from the general fund cf the state to the
II

|; state bond committee to carry out the p r o visions of this Act and to pay 

expenses incident to the sale and issuance of the bonds authorized by this 

Act. The amounts e x p e n d e d  from the a p p r opriation authorized by this section 

shall be reimbursed to the general fund from the proceeds of the sale ol 

the bonds authorized by this Act.

* Sec. 5. The a m o u n t  withdrawn from the public facility planning fund 

for the purpose of a d v ance planning for the improvements financed un d e r  

this Act shall be r e i m bursed to the fund from the proceeds of the sale of 

bonds authorized by this Act.
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I be i s s u e d  shall be s u b m i t t e d  to the qu alified voters of the state at the 

next g e n e r a l  e l e c t i o n  and shall r e a d  s u b s t antially as f ol l o w s :

P r o p o s i t i  on

S t a t e  Gener a l  O b l i g a t i o n  W a t e r  S u p p l y  an d  S e w e r  

S y s t e m s ,  S olid W a s t e  F a c i l i t i e s ,  and Village Safe 

W a t e r  C o n s t r u c t i o n  B o n d s  $ 3 5 , 0 0 0 , 0 0 0

Shall the S t a t e  of A l a s k a  i s s u e  its g e n e r al  o b l i g a t i o n  b o n d s
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in the principal amount of not more than $35,000,000 for the 

purpose of paying the cost oi capital improvements for water 

and sewer systems, solid waste facilities, and village safe 

water facilities?

Bonds Yes [ ]

Bonds No f 1

* Sec. 7. This Act takes effect immediately in accordance with AS 01.10, 

0 7 0 ( c ) .
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