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BY THE HEALTH, EDUCATION AND
IN THE HOUSE SOCIAL SERVICES COMMITTEE

H O U S E  B ILL NO. 878 

IN  T H E  L E G I S L A T U R E  OF T H E  S TA T E  OF A L A S K A  

T W E L F T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t i t l e d :  "An Act p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a­

tio n  bonds in the a m o u n t  of $ 4 3 , 0 0 0 , 0 0 0  for the p u r p o s e  

of p a y i n g  the c o s t  of U n i v e r s i t y  of A l a s k a  d o r m i t o r y  

f a c i l i t i e s ;  a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* Se.ction 1. F o r  the p u r p o s e  of p a y i n g  the c o s t  of U n i v e r s i t y  of A l a s k a  

d o r m i t o r y  f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  b o n ds  of the state in the p r i n c i p a l  

a m o u n t  of n o t  m o r e  t h a n  $ 4 3 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  and sold. T h e  full 

faith, credi t ,  a n d  r e s o u r c e s  of the s t a t e  are p l e d g e d  to the p a y m e n t  of the 

p r i n c i p a l  of a n d  i n t e r e s t  an d  r e d e m p t i o n  p r e mium, if any, on t h e s e  bonds. 

T h e s e  b o n d s  s h a l l  b e  is s u e d  u n d e r  the p r o v i s i o n s  of AS 37.15 as t h o s e  p r o v i­

sions r e a d  at the t i m e  of i s s uance.

* S ec .  2. I f  t h e  i s s u a n c e  of t h e s e  b o n d s  is a u t h o r i z e d  by  the q u a l i f i e d  

v o t e r s  o f  th e  s t a t e ,  a s p e c i a l  fund of the s t a t e to be k n o w n  as the "1982 

U n i v e r s i t y  o f  A l a s k a  D o r m i t o r y  F a c i l i t y  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h

s h a l l  be c r e d i t e d  t he p roceed s  o f  the sa l e  of the bonds d e s c r i b e d  in sec. 1

o f  t h i s  A c t  e x c e p t  f o r  the acc ru ed  i n t e r e s t  a n d  p r e m i u m s.

* S ec .  3. T h e  a m o u n t  of $ 4 3 , 0 0 0 , 0 0 0  i s  a p p r o p r i a t e d  f r o m  th e  "1982 U n i­

v e r s i t y  o f  A l a s k a  D o rm ito ry  F a c i l i t y  F u n d "  to the U n i v e r s i t y  of A l a s k a  to be

a l l o c a t e d  in  a c c o rd a n c e  w ith  th e  f o l l o w i n g  p r o j e c t s  and e s t i m a t e s  s u b j e c t  to

r e a l l o c a t i o n  b e tw een  p r o j e c t s  in  a c co rd an ce  w ith  AS 3 7 . 0 7 . 0 80 ( e ) :

(1 ) U n i v e r s i t y  o f  A la sk a  -  F a irb an k s  $ 2 4 ,0 0 0 ,0 0 0
(2 ) U n i v e r s i t y  o f  A la sk a  -  Anchorage 1 5 ,0 0 0 ,0 0 0
(3 ) U n i v e r s i t y  o f  A la sk a  -  Juneau 2 ,0 0 0 ,0 0 0
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(4) University of Alaska - Kenai Community College 2,000,000

* Sec. 4. If the i s s u a n c e  of t hose bonds is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, the amount of $ 1 5 0,000 or as m u c h  o f  that a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the general fund of the state to the 

s t a t e  b o n d  com m i t t e e to c arry o u t the prov is i o n s  of this Act and to pay 

e x p e n s e s  i n c ident to the sale a n d  i s s uance of the b o n d s  a u t h o r i z e d  in this 

Act. T h e  amounts e x p e n d e d  fro m  the a p p r o p r i a t i o n a u t h o r i z e d  by this section

s h a l l  be r e i m b u r s e d  to the g e n er a l  fund f r o m  the p r o c e e d s  of the sale of the

b o n d s  a u t h o r i z e d  b y  this Act.

* Sec. 5. The a m o u n t  w i t h d r a w n  from the public f a c i l i t y  p l a n n i n g  fund for 

t he p u r p o s e  of a d v a n c e  p l a n n i n g  for the improvements f i n a n c e d  under this Act 

s hall be r e i m b u r s e d  to the fun d  fro m the proceeds of the sale of b o n d s  a u t h­

or i z e d  by  this Act.

* Sec. 6. The q u e s t i o n  w h e t h e r  the bonds a u t h o r i z e d  in this Act are to be 

i s s u e d  shall be s u b m i t t e d  to the q u a l i f i e d  voters of the state at the next 

g e n e r a l  e l e c t i o n  and shall r e a d  s u b s t a n t i a l l y  as f o l l o w s:

P r o p o s i t i o n

S t a t e  Gene r a l  O b l i g a t i o n  Unive r si t y  of A l a s k a

D o r m i t o r y  F a c i l i t y  Bonds $ 4 3 , 0 0 0 , 0 0 0

Shall the S t at e  of A l a s k a  issue its general o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of not more than $ 4 3 , 0 0 0 , 0 0 0  for the 

purpose of p a y i n g  the cost of U n i v e r s i t y  of A l a s k a  d o r m i t o r y  

facili ti e s ?

Bonds Yes [ ]
Bonds No [ ]

* Sec. 7. Thi s  A c t  takes ef f e c t  immedi at e l y  in a c c o r d a n c e  w i t h  AS 01,10.- 

0 7 0 ( c ) .

.2 - HB 878


