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4th SPONSOR S U B S T I T U T E  FOR H O U S E  B ILL NO. 851 

IN THE L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

TWEL F T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

For a n  Act e ntitled: "An Ac t  p r o v i d i n g  for the i s s u a n c e  of g e n e r a l  o b l i g a t i o n

bonds i n  t h e  a m o u n t  of $ 4 , 2 0 0 , 0 0 0 , 0 0 0  f o r  the p u r p o s e  

of p a y i n g  the cos t of the S u s i t n a  R i v e r  h y d r o e l e c t r i c  

p r o j e c t ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

I
BE I T  ENACTED BY THE L E G I S L A T U R E  OF T H E  S T A T E  O F  ALAS K A :

* Sect i o n  1. For the p u r p o s e  of p a y i n g  the c o s t  of the S u s i t n a  R i v e r

h y d r o e l e c t r i c  project, g e n e r a l  o b l i g a t i o n  bonds of the  s t a t e  i n  the p r i n c i p a l  

a m o u n t  of not m o r e  than $ 4 , 2 0 0 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  anil sold. Th e  full 

f a i t h ,  credit, and r e s o u r c es  of the s t a t e  a r e  p l e d g e d  to th e  p a y m e n t  of t h e  

p r i n c i p a l  of a n d  interest a n d  r e d e m p t i o n  p r e m i u m ,  if any, o n  t h e s e  bonds. 

T h e s e  bonds shall be i s s u e d  u n d e r  th e  p r o v i s i o n s  of AS 3 7 .1 5  as those p r o v i­

sio n s  read at the time of i s s u a n c e .

i * Sec. 2. If the i s s u a n c e  of these bonds is a u t h o r i z e d  b y  the q u a l i f i e d

v o t e r s  of the state, a s p e c i a l  fund of the s t a t e  to be k n o w n  as the "1982

S u s i t n a  River H y d r o e l e c t r i c  P r o j e c t  Fu n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  

s h a l l  be c r e d i t e d  the p r o c e e d s  of the s a l e  of th e b onds d e s c r i b e d  in sec. .1 

of this Act e x c e p t  for the a c c r u e d  i n t e r e s t  a n d  p r e mi u m s .

* Sec. 3. The amount o f  $ 4 , 2 0 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the "1982 

S u s i t n a  River H y d r o e l e c t r i c  P r o j e c t  F u nd "  to t h e  A l a s k a  P o w e r  A u t h o r i t y  to be 

u s e d  for the purpose d e s c r i b e d  in sec. 1 of t his Act.

* Sec. 4. If the i s s u a n c e  of t h e s e  bonds is a u t h o r i z e d  b y  the q u a l i f i e d

v o t e r s  of the state, the a m o u n t  of $ 1 4 , 7 0 0 , 0 0 0  or as m u c h  of that  a m o u n t  as it 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  frcm the g e n e r a l  f u n d  of the s tate t o  the 

s t a t e  bond c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of thi s A c t  a n d  t o  pa y

-1- 4t h SSHB 851

IK T H E  H OUSE RY R O G E R S

J
L'LT



1

2

3

4

5

6

7

8

9

10

2

2

7

7

7

*
4

*

t

!

penses incident', to the sale and issu a n c e  of the bonds a u t h orized In this 

t. The amounts expended from the a p p r o p r i a t i o n  authorized by this s e c tion 

lal 1 be reimbursed to the general fund from the proceeds of the sale of the 

nds a u t h orized by this Act.

* Sec. 5. The a mount w i t h d r a w n  from the public facility p l a n n i n g  fund for 

le purpose of a d v ance p l a n n i n g  for the1 improvements financed under this Act 

lal1 be r e i m bursed to the fund from the proceeds of the sale of bonds a u t h o­

r e d  by this Act.

* Sec. 6. The q u e s t i o n  w h e t h e r  the bonds a u t h o r i z e d  in this Act are to be 

ssued shall be s u bmitted to the q ualified voters of the st a t e  at the next 

2 neral election a n d  shall read s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S tate General Ob l i g a t i o n  Susitna R i v e r  Hydroelectric 

Project Bonds $ 4 , 2 0 0 ,000,000

Shall the State of Alaska is s u e  its g e n e r a l  obligation bonds 

in the principal amount: of not more t h a n  $ 4 , 2 0 0 , 0 0 0 , 0 0 0  for 

the purpose of p a y i n g  the cost of the S u s itna River h y d r o­

electric project?

Bonds Yes f ]

Bonds No 1 ]

* Sec. 7. This Act takes effect im m e d i a t e l y  in accordance wit h  AS 01.10.- 

170(c) .
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