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R e f e r r e d : R e s o u r c es  a n d  Finance
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TN THE HOUSE BY ROGERS

3d SPONSOR SUBSTITUTE FOR HOUSE BILL MO. 851 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act providing for the issuance of general obligation

bonds in the amount of $3,300,000,000 for the purpose 

of paying the cost of the Susi.tna River hydroelectric 

project; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of the Susitna River 

hydroelectric project, general obligation bonds of the state in the principal 

amount of not more than $3,300,000,000 shall be issued and sold. The full 

faith, credit, and resources of the state are pledged to the payment of the 

principal of and interest and redemption premium, if any, on these bonds. 

These bonds shall be issued under the provisions of AS 37.15 as those provi­

sions read at the time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified

v o t e r s  of the state, a special fund of the state to be known as the "1982

S u s i t n a  R i v e r  Hydroelectric Project Fund" shall be established, to which 

shall be c r e d i t e d  the proceeds of the sale of the bonds described in sec. 1 

of this Act e x c e p t  for the accrued interest and premiums.

* Sec. 3. The am o u n t  of $3,300,000,000 is appropriated from the "1982 

Susitna River H y d r o e l e c t r i c  Project Fund" to the Alaska Power Authority to be 

used for the p u r p o s e  d e s c r i b e d  in sec. 1 of this Act.

* Sec. 4. If the i s s u a n c e  of these b onds is a u t h o r i z e d  b y  the qualified

voters of the state, the a m o u n t  o f  $ 1 1 , 5 5 0 , 0 0 0  or as m u c h  of that amount as is 

found necessary is a p p r o p r i a t e d  f ro m  the general fund of the s t a t e  to the 

state bond committee to c a r r y  out the p r o v i s i o n s  of this Act a n d  to pay
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e x p e n s e s  i nc i d e n t  to the sal e  and issuance of the bonds a ut h o r i z e d  in this 

Act. The a m o un t s  expended f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by this section 

s hall be re i m b u r s e d  to the g e n e r a l  fund from the proce e d s  of the sale of the 

bonds a u t h o r i z e d  by this Act.

* Sec. 5. The amount w i t h d r a w n  from the public f a c i l it y  planning fund for 

the purpose of advance p l a n n i n g  for the improvements f i n a n c e d  under this Act 

s hall be r e i m b u r s e d  to the f u n d  from the proceeds of the sale of bonds a u t h o­

riz e d  by this Act.

* Sec. 6. The q u es t i o n  w h e t h er  the bonds autho r i ze d  in this Act are to be 

i s s u e d  shall be submitted to the q ua lified voters of the state at the next 

g e n e r a l  e l e c t i o n  and shall r ead s u b s tantially as follows:

P r o p o s it i o n

State G e n e r a l  O b l ig a t i o n  Susitna R i v e r  H y d r o e l e c t r i c  

Project Ronds $ 3 , 3 0 0 , 0 0 0 , 0 0 0

Shall the State of Alaska issue its general o b l i g a t i o n  bonds 

in the p r i ncipal amount of not more than $ 3 , 3 0 0 , 0 0 0 , 0 0 0  for 

the purpose of p a y i n g  the cost of the S u s i tn a  River h y d r o­

ele c t r i c  p r o ject?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 7. This Act t a k e s  effect im m e d i a t el y  in a c c o r d a n c e  with AS 01.1 0 . -  

0 7 0 ( c ) .
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