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Introduced: 2 / 8 / 8 2
Referred: S t a t e  A f f a i r s  and

F i n a n c e

N TH E  H O U S E  BY H U R L B E R T  A N D  H A L F O R D

HOUSE BILL NO. 743 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

T W E LFTH LEGISLATURE - SECOND SESSION 

A BILL

or an Act entitled: "An Act providing for contingency d i s t r i b u t i o n  of

permanent fund income to residents of the state; and 

providing for an effective date."

,E IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t i o n  1. CONTINGENT DIVIDEND DISTRIBUTION. (a) If the d i s t r i b u t i o n  

if p ermanent fund dividends provided in AS 43.23 is determined to be invalid 

>y a final decision of a court the money in the dividend fund (AS 43.23.030) 

>n the date of that determination shall be paid as dividends e q u ally to each 

resident of Alaska.

(b) An individual who is a resident of the state at the time o f  a final 

:ourt determination that the distribution of permanent fund d i v i d e n d s  under

AS 43.23 is invalid and who had been a resident for at least 30 d a y s  before

;hat time is eligible for a dividend under this section.

(c) The c o m m i s s i o n e r  of r e v e n u e  shall a d o p t  r e g u l a t i o n s  u n d e r  the 

A d m i n i s t r a t i v e  P r o c e d u r e  Act (AS 44.62) for d e t e r m i n i n g  the e l i g i b i l i t y  of 

I n d i v i d u a l s  under t hi s  section. T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  r e q u i r e  an 

I n d i v i d u a l  to p r o v i d e  p r o o f  of e l i g i b i l i t y ,  or he m a y  u s e  other i n f o r m a t i o n  

a v a i l a b l e  to hi m  f r o m  o th e r  s t a t e  d e p a r t m e n t s  or a g e n c i e s  to d e t e r m i n e  the 

e l i g i b i l i t y  of i n d i v i d u a l s .  T h e  c o m m i s s i o n e r  of r e v e n u e  m a y  e s t a b l i s h  

procedures for p a y i n g  d i v i d e n d s  u n d e r  this s e c t i o n  a l o n g  w i t h  o t h e r  p a y m e n t s  

of m o n e y  or state b e n e f i t s .  T h e  c o m m i s s i o n e r  of r e v e n u e  shall p r e s c r i b e  and 

furnish an application form for c l a i m i n g  d i v i d e n d s  u n d e r  this s e c t i o n .

( d )  The amount of each dividend payable under this section is d e t e r­

m in e d  b y  d i v i d i n g  the amount of money in the dividend fund (AS 43.23.050) by
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the n u m b e r  of e l i g i b l e  a pplicants.

(e) If an a p p l i c a n t  e l i g i b l e  for a d i v i d e n d  u nder this s e c t i o n  is u nder 

the age o f  18 y e ar s  the d i v i de n d  s h a l l  be paid into a trust fund e s t a b l i s h e d  

by the c o m m i s s i o n e r .  T h e  c o m m i s s i o n e r  shall invest the m o n e y  in the trust 

fund in i n v e s t m e n t s  p e r m i t t e d  u n d e r  AS 3 7 . 1 0 . 0 7 0  for i n v e s t m e n t  of s t a t e  

m oney. A  s e p a r a t e  a c c o u n t  w i t h i n  the trust fun d  shall be e s t a b l i s h e d  for 

ea c h  i n d i v i d u a l .  T h e  i n v e s t m e n t  i n c o m e  of the trust fund shall be a l l o c a t e d  

a n n u a l l y  to e a c h  i n d i v i d u a l  a c c o u n t  in equal p r o p o r t i o n s .  W h e n  the i n d i v i d u a l  

for w h o m  an a c c o u n t  is e s t a b l i s h e d  r e a c h e s  the age of 18 years the b a l a n c e  in 

the i n d i v i d u a l  a c c o u n t  is p a y a b l e  to the i ndividual.

* Sec. 2. T h i s  Act takes e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 .1 0 . -  

070(c) .
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