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Irigi nal s p o n s o r s : B e i r n e , M a r t i n
a n d  H a l f o r d

O f f e r e d :  3/ 5 / 8 2
R e f e r r e d :  F i n a n c e

B Y  T H E  H E A L T H ,  E D U C A T I O N  A N D  
1 THE  H O U S E  S O C I A L  S E R V I C E S  C O M M I T T E E

CS FO R  S P O N S O R  S U B S T I T U T E  FOR H O U S E  B I L L  NO. 709 (HESS)

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

?r an A c t  e n t i t l e d : " A n  Act r e l a t i n g  to s c h o l a r s h i p  loans; a n d  p r o v i d i n g

for a n  e f f e c t i v e  d a t e . "  

i IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. AS 1 4 . 4 0 . 7 6 3 ( d )  is a m e n d e d  to read:

(d) S c h o l a r s h i p  loans m a y  no t  be m a d e  to a b o r r o w e r  [STUDENT]

(1) for m o r e  t h a n  f o u r  [FIVE] y e a r s  of u n d e r g r a d u a t e  s t u d y

u n l e s s  the p r o g r a m  of s t u d y  r e q u i r e s  m o r e  t h a n  f o u r  y e a r s  a t t e n d a n c e ,

a n d  in tha t  case the loans m a y  be m a d e  for n o t  m o r e  t h a n  five y e a r s  of 

u n d e r g r a d u a t e  s t u d y ;

(2) for m o r e  t h a n  f o u r  [FIVE] y e a r s  of g r a d u a t e  s t u d y  u n l e s s

the p r o g r a m  of s t u d y  r e q u i r e s  m o r e  t h a n  f our y e a r s  a t t e n d a n c e , a n d  in

t h a t  cas e  the loans m a y  be m a d e  for n o t  m o r e  t h a n  five y e a r s  of g r a d u a t e  

s t u d y ?

(3) for m o r e  t h a n  a t o t a l  of e i g h t  y e a r s  of u n d e r g r a d u a t e  a n d  

g r a d u a t e  study.

*  S e c . 2. AS 1 4 . 4 0 . 7 6 3 ( f )  is a m e n d e d  to read:

(f) I n t e r e s t  on  a l oan g i v e n  u n d e r  AS 1 4 . 4 0 . 7 5 1  - 1 4 . 4 0 . 8 0 6  is at 

the r a t e  of s i x  [FIVE] p e r c e n t  a y e a r .

* S e c . 3. AS 1 4 . 4 0 . 7 6 3 ( k ) (2) is a m e n d e d  to read:

(2) s e r v i n g  a f i r s t  e n l i s t m e n t  p e r i o d  of up to fou r  y e a r s  o n  

a c t i v e  d u t y  as a m e m b e r  of the a r m e d  f o r c e s  o f  the U n i t e d  S t a t e s ;

* S e c . 4. A S  1 4 . 4 0 . 7 6 5  (a) is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to r e a d :

(4) is n o t  d e l i n q u e n t  or in d e f a u l t  o n  a p r e v i o u s l y  a w a r d e d

s c h o l a r s h i p  l o a n .
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* S e c . 5. A S  1 4 . 4 0  is amended b y  a d d i n g  a new section to read;

Sec. 1 4 . 4 0 . 7 6 6 . A P P L I C A T I O N .  (a) A n  a p p l i c a t i o n  for a s c h o l a r­

shi p  loa n  m u s t  be f i l e d  w i t h  the c o m m i s s i o n  b y

(1) J u l y  15 for a s e m e s t e r  b e g i n n i n g  J u l y  1 to O c t o b e r  31 of

that y e a r ;

(2) N o v e m b e r  15 f o r  a s e m e s t e r  b e g i n n i n g  November 1 of that

y e a r  to F e b r u a r y  29 of the f o l l o w i n g  y e a r •,

(3) March 15 f o r  a semester b e g i n n i n g  M a r c h  1 to J u n e  30 of

that y e a r .

(b) A f f i d a v i t s  f r o m  at l east f o u r  r e s i d e n t s  o t h e r  t h a n  the a p p l i­

cant m u s t  be s u b m i t t e d  w i t h  a n  a p p l i c a t i o n  for a s c h o l a r s h i p  loan. Each 

a f f i d a v i t  m u s t  s t a t e  t h a t  the a f f i a n t  k n o w s  that the a p p l i c a n t  h as  b e e n  

p h y s i c a l l y  p r e s e n t  i n  the s t a te  for at least two years i m m e d i a t e l y  

b e f o r e  the d ate the a p p l i c a t i o n  is f i l e d  or wa s  a b s e n t  d u r i n g  a n y  part 

of the two y e a r s  due to m i l i t a r y  s e r v i c e  or a t t e n d i n g  the c a r e e r  e d u c a­

t i o n  progr a m ,  c o l l e g e  or u n i v e r s i t y  i d e n t i f i e d  in the a f f i d a v i t . E a c h  

a f f i d a v i t  m u s t  b e a r  a p r i n t e d  n o t i c e  tha t  a f alse s t a t e m e n t  m a d e  in it 

is a n  o f f e n s e  p u n i s h a b l e  b y  law. Fo r  p u r p o s e s  of this s u b s e c t i o n  r e s i­

dents are  i n d i v i d u a l s  w h o  h a v e  b e e n  p h y s i c a l l y  p r e s e n t  in the state for 

at least two years i m m e d i a t e l y  b e f o r e  the date the application for a 

s c h o l a r s h i p  l o a n  is f i l e d .

* S e c . 6 . AS 1 4 . 4 0 . 7 6 7 (a) is a m e n d e d  to read;

(a) The s e l e c t i o n  c o m m i t t e e  s hall g r a n t  loans b a s e d  o n  t o t a l  p o i n t

|
a c c u m u l a t i o n s  u n d e r  this s u b s e c t i o n  w i t h  p r i o r i t y  g o i n g  to t h o se  a p p l i­

cants w i t h  the h i g h e s t  p o i n t  a c c u m u l a t i o n s , e x c e p t  as p r o v i d e d  in (b) of 

this s e c t i o n  [FOR L O A N  A P P L I C A T I O N S  C O M P L E T E D  B E F O R E  M A Y  15 OF E A C H  

YEAR] . P oi n t s  s h al l  be a w a r d e d  to a p p l i c a n t s  b a s e d  u p o n  s t u d e n t  status 

a n d  c o n t i n u o u s  A l a s k a n  r e s i d e n c y ,  a c c o r d i n g  to the f o l l o w i n g  s c h e d u l e :

(1 ) s t u d e n t  s t a t u s :
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* S ec.

* Sec.

(A) c o n t i n u i n g  u n d e r g r a d u a t e  a n d  g r a d u a t e  s t u d e n t s  w i t h  

e x i s t i n g  A l a s k a  s c h o l a r s h i p  l o a n s . . .    4 p o i n t s

(B) c o n t i n u i n g  u n d e r g r a d u a t e  a n d  g r a d u a t e  s t u d e n t s  w i t h­

o ut e x i s t i n g  A l a s k a  s c h o l a r s h i p  l o a n s ...... 3 p o i n t s

(C) f r e s h m e n . . . . . . . . . . . . . . . . . . . .  2 p o i n t s

(D) n e w  g r a d u a t e  s t u d e n t s  w i t h o u t  e x i s t i n g  A l a s k a

s c h o l a r s h i p  loans . . . . . . . . . . . . . . . . . . . . . . . . . .  1 p o i n t
(2) c o n t i n u o u s  A l a s k a n  r e s i d e n c y :

(A) s t u d e n t s  w i t h  c o n t i n u o u s  A l a s k a n  r e s i d e n c y  of 10 

years or m o r e   ..... .............  3 p o i n t s

(B) s t u d e n t s  w i t h  c o n t i n u o u s  A l a s k a n  r e s i d e n c y  of at 

least 5 y e a r s  a n d  less t h a n  10 y e a r s ........  2 p o i n t s

(C) s t u d e n t s  w i t h  c o n t i n u o u s  A l a s k a n  r e s i d e n c y  of m o r e  

t h a n  2 y e a r s  a n d  less t h a n  5 y e a r s ...........  1 p o i n t

(3) s t u d e n t s  a t t e n d i n g  A l a s k a  c o l l e g e s  or universities

,  ........................................... 1 p o i n t
7. AS 1 4 . 4 0 . 7 6 7 ( b ) (2) is re p e a l e d .

8 . T h i s  A c t  f a k e s  e f f e c t  J u l y  1, 1982.
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