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1 BY T H E  L A B O R  AND
IN T H E  HOUSE COMMERCE COMMITTEE

CS FOR S P O N S O R  S U B S T I T U T E  FOR H O U S E  B I L L  NO. 639 (L&C)

IN THE L E G I S L A T U R E  OF T H E  STATE O F  ALASKA 

T W E L F T H  L E G I S L A T U R E  - SE C O N D  S E S S I O N  

A BILL

For a n  Act entitled: "An Act relating to s u p p l e m e n t a l  employee benefits; and

p r o v i d i n g  for an e f f e c t i v e  d a t e . "

B E  I T  ENACTED BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* Section 1. AS 39. 3 0 . 1 5 0 is amen d e d  b y  a d d i n g  a new subse c t i o n  to read:

(d) U p o n  t e r m i n a t i o n  of e m p l o y m e n t  b y  a n  employee, the amount held 

o n  behalf of the e m p l o y e e  in the s u p p l e m e n t a l  benefits a c c ou n t  e s t a b­

lished under AS 3 9 . 3 0 . 1 6 0  may, o n  a p p l i c a t i o n  of the employee, be paid 

to the e m p l o y e e  u nder the terms o f  the S ta t e  of Alaska Supplemental 

Annuity Plan.

* Sec. 2. The pla n  a d m i n i s t r a t o r  of the S t a t e  of Alaska Supplemental 

A n n u i t y  Plan shall apply to the U n i t e d  States I n t e r n a l Revenue Service for a 

r u l i n g  that an a m e n d m e n t  to the p l a n  to a llow participants to receive an

a n n u i t y  benefit as p r o v i d e d  in AS 3 9 . 30 . 1 5 0 ( d )  at any age will not adversely

a f f e c t  the d ef e r r a l  of t a x e s  and, o n  r e c e i p t  of a favorable ruling, shall 

amend the p l a n  in a c c o r d a n c e  with the p r o v i s i o n s  of this Act.

* Sec. 3. Section 1 of this Act takes effect on amendment of the plan by 

the plan administrator after receipt of a favorable tax ruling by the United 

States Internal Revenue Service.

* Sec. 4. Section 2 of this Act takes effect immediately in accordance 

w i t h  AS 01.10.070(c).
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