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I n t r o d u c e d :  3 / 1 0 / 8 2
R e f e r r e d :  L a b o r  & C o m m e r c e  and
F i n an c e

S P O N S O R  SUBSTITUTE FOR HOUSE BILL NO. 639 

IN T H E  LEGISLATURE OF THE S T A T E  OF ALASKA 

TW E LFTH LEGISLATURE - S ECOND SESSION 

A BILL

'or a n  A c t  e n t i t l e d :  "An Act r e l a t i n g  to s u p p l e m e n t a l  e m p l o y e e  bene f i t s )  and

p r o v i d i n g  for an e f f e c t i v e  d a t e . "

IE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 39.30.150 is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(d) U p o n  t e r m i n a t i o n  of e m p l o y m e n t  b y  an e m p l o y e e ,  the amount

c o n t r i b u t e d  b y  the e mp l o y e e  that was u s e d  to p u r c h a s e  s u p p l e m e n t a l  

a n n u i t i e s  m a y  b e  refun de d  to the e m p l o y e e  on a p p l i c a t i o n  b y  the e m p l o y e e

* Sec. 2. T h e  p l a n  a d m i n i s t r a t o r  of th e  S t a t e  of Alaska S u p p l e m e n t a l  

A n n u i t y  P l a n  3h a i l  apply to the. U n i t e d  S t a t e s  I n t e r n a l  R e v e n u e  S e r v ic e  for a 

ruling that an a m e n d m e n t  to the p l a n  to a l l o w  p a r t i c i p a n t s  to r e c e i v e  an 

a n n u i t y  b e n e f i t  as p r o v i d e d  in AS 39.30.150(d) at any age  w i l l  not a d v e r s e l y  

af f e c t  t h e  d e f e r r a l  of taxe3 and, on r e c e i p t  of a f a v o r a b l e  ruling, shall 

a m e n d  th e  p l a n  I n  a c c o r d a n c e  w i t h  the p r o v i s i o n s  of this Act.

* Sec. 3. S e c t i o n  1 of this Act takes e f f e c t  o n  a m e n d m e n t  of the p l a n  by 

the plan a d m i n i s t r a t o r  after r e c e i p t  of a f a v o r a b l e  tax r u l i n g  b y  the U n i t e d  

States Internal Revenue Service.

* Sec. 4. S e c t i o n  2 of this Act takes effect i mmediately in accordance 

with AS 0 1 . 1 0 . 0 7 0 ( c ) .
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