
1

2

3

4

5

6

7

8

9

10

11

12

13

14

1S

16

17

18

19

20

21

22

23

24

26

28

27

28

n

<

I

Introduced: 1/11/82
Referred: State Affa i r s

IN T H E  H O U S E  BY R A N D O L P H

H O U S E  BILL NO. 638 

IN THE L E G I S L A T U R E  OF T H E  S T A T E OF A L A S K A  

T WELF T H  L E G I S L A T U R E  - S E C O N D  SESS I O N  

A BILL

For an Act entitled: "An Act p r o h i b i t i n g  legislators, c andidates for the

legislature, and c e r t a i n  former l e g i s lators f r o m  r e­

ceiving state loansi and p r o v i d i n g  for an e f f e c t i v e  

d a t e ."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF THE S T A T E  OF ALASKA:

* S e c t i o n  1. AS 24.05 is amen d e d  b y  a d d i n g  a n e w  s e c t i o n  to read: 

ARTICLE 6 . E L I G I B I L I T Y  FOR STATE LOANS.

Sec. 24.05.250. S T A T E  LOANS PROHIBITED. (a) A l egislator, a

p e r s o n  w h o  is a c a n d i da t e  for e l e c t i o n  to the legislature, a p e r s o n  who 

h a s  b e e n  e l e c te d  to the legislature, and a pe r s on  w h o  served as a l e g i s­

lator w i t h i n  the two y ea r s  p r e c e d i n g  the a p p l i c a t i o n  may not a p p l y  for

or r e c e i v e  a loan f r o m  an agency of the state.

(b) This s e c t i o n  does not a p p l y  to a loan f r o m  the A l a s k a  H o u s i n g  

Finance C o r p o r a t i o n  (AS 18.56).

(c) A state agency may not make a loan to

(1 ) a sole proprietorship owned by a p e r s o n  d e s c r i b e d  in (a) 

of this section;

(2) a general business partnership in w h i c h  a p e r s o n  describei 

in (a) of this section is a partner;

(3) a professional corporation in which a person described in

(a) of this section is a shareholder; or

(4) a corporation in which a person described in (a) of this 

section or the spouse of a person described in (a) of this section or 

the children of a person described in (a) of this section or a combina-
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t i o n  of them o w n  a c o n t r o l l i n g  inter e s t  in the corporation.

* Sec. 2. This Ac t  takes e f f e c t  i m m e d i a t e l y  in a ccordance with AS 01.10.- 

070(c) .


