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In tro d u c e d : 5/7/81 
R e fe r r e d :  L a b o r  & Commerce 
F in a n c e

and

IN  THE HOUSE BY METCALFE

HOUSE B IL L  NO. 5 59  
IN  THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE -  F IRST SESSION 
A B IL L

For an A c t e n t i t l e d :  "An A c t r e l a t i n g  to  lo an s  by  th e  A la s k a  H ousing  F in an ce
C o r p o r a t i o n ."

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t io n  1 . AS 1 8 .5 6 .0 9 6  i s  amended to  r e a d :

S e c . 1 8 .5 6 .0 9 6 .  LIM ITATION  ON POWER TO MAKE OR PURCHASE MORTGAGE 
LOANS. The c o r p o r a t io n  may n o t make, p a r t i c i p a t e  in  th e  making o f ,  
p u rch a se , o r  p a r t i c i p a t e  in  th e  purchase o f  a m ortgage lo an  under t h i s  
ch ap te r  w hich e x c e ed s  the l im i t a t i o n s  on m ortgage lo a n s  pu rch ased  by 
th e  F e d e r a l  N a t io n a l  M ortgage A s s o c ia t io n  a s  to  p r in c ip a l  amount and 
lo a n - t o -v a lu e  r a t i o  o r . i f  th e  loan  i s  f o r  a s i n g l e - f a m i l y  d w e ll in g ,  
th e  amount o f  $ 1 4 9 ,5 0 0 , w h ichever i s  g r e a t e r .

* S ec . 2 . AS 1 8 .5 6 .0 9 8 (d )  i s  amended to  r e a d :
(d ) The c o r p o r a t io n  s h a l l  d e term ine  th e  i n t e r e s t  r a t e  ch a rg ed  on 

a m ortgage lo an  pu rchased  under (a ) o f  t h i s  s e c t io n  in  a c co rd an ce  w ith

the  fo l lo w in g :
(1 ) th e  in t e r e s t  r a t e  may n o t exceed  e ig h t  [NINE] p e r c e n t

[FOR THE FIRST $90 ,000  OF THE LOAN] i f  th e  lo an  i s  made to  an e l i g i b l e
v e te r a n  under AS 1 8 .5 6 .1 0 1 ;

(2 ) th e  in t e r e s t  r a t e  may n o t exceed  n in e  [10 ] p e r c e n t  [FOR 
THE F IRST  $90 ,000  OF THE LOAN] i f  th e  lo a n  i s  made to  a p e rson  o th e r  
th an  an  e l i g i b l e  v e te r a n  under AS 1 8 .5 6 .1 0 1  [ ;

(3 ) THE INTEREST RATE FOR THE AMOUNT OF THE LOAN WHICH
EXCEEDS $90 ,000 SHALL EQUAL THE MORTGAGE PROGRAM COSTS TO THE CORPORA­
TION ATTRIBUTABLE TO THAT PART OF THE L O A N ] .
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* S e c .  3 . AS 1 8 .5 6 .0 9 8 ( f ) ( 4 )  I s  r e p e a le d  and r e e n a c te d  t o  r e ad :

(4 )  " re s id en ce  means a  s i n g l e - f a m i l y  d w e l l in g ,  a  du p lex  o r  a 
m u l t i p l e - u n i t  d w e ll in g  w ith  n o t m ore th an  se v en  d w e l l in g  u n i t s .
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