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BY BROWN AND P H IL L IP S
IN  THE HOUSE BY REQUEST

HOUSE B IL L  NO. 556 
IN  THE LEG ISLATURE OF THE STATE OF ALASKA 

TWELFTH LEG ISLATURE  -  F IRST  SESSION  
A B IL L

For an  A c t  e n t i t l e d :  "An A c t  r e l a t i n g  to  paw nbrokers."
BE IT  ENACTED BY THE LEG ISLATURE OF THE STATE OF ALASKA:

* S e c t io n  1. AS 0 8 .7 6  i s  amended by ad d in g  a new s e c t i o n  to  r e a d :
S ec . 0 8 .7 6 .0 4 0 .  D IS P O S IT IO N  OF UNREDEEMED PROPERTY. (a )  I f  

p r o p e r ty  bough t or r e c e iv e d  in  p le d g e  by a paw nbroker i s  n o t redeem ed 
b y  th e  p led g o r  w ith in  th e  red em p tio n  p e r io d ,  th e  paw nbroker s h a l l  g iv e  
n o t i c e  to  th e  p led g o r  by c e r t i f i e d  m a il  to  h i s  l a s t  known a d d re ss  t h a t  
th e  redem p tion  p e r io d  h as e x p ir e d .  I f  th e  p r o p e r ty  i s  n o t redeemed 
w i th in  10  d ay s  from  th e  d a te  o f  m a il in g  o f  th e  n o t i c e ,  th e  t i t l e  and 
i n t e r e s t  o f  th e  p led g o r  in  th e  p r o p e r ty  v e s t  in  th e  paw nbroker.

(b ) In  t h i s  s e c t i o n  " redem ption  p er iod "  means th e  p e r io d  ag reed  
t o  in  w r i t in g  by th e  p le d g o r  and paw nbroker f o r  th e  h o ld in g  o f  p r o p e r ty  
by  th e  paw nbroker w ith o u t s a l e  to  a t h i r d  p a r ty  o r ,  in  th e  ab sen ce  o f  a 
w r i t t e n  ag reem en t, 60 d a y s .

-1- HB 556


