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O r i g i n a l  sp o n so r : R e so u rce s  Com m ittee  O f f e r e d :  6/22/81
R e fe r r e d :  R u le s

IN  THE HOUSE BY THE FINANCE COMMITTEE
SENATE CS FOR CS  FOR HOUSE B IL L  NO. 460 (F in a n c e )  am S 

IN  THE LEG ISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  F IRST  SESSION 

A B IL L
F o r  an  A c t  e n t i t l e d :  "An A c t  r e l a t i n g  to  t a x e s ;  and p r o v id in g  f o r  an e f f e c ­

t i v e  d a te ."
BE IT  ENACTED BY THE LEG ISLATURE  OF THE STATE OF ALASKA:

* S e c t io n  1. AS 4 3 .2 0 .0 3 6 (b )  i s  amended to  r e a d :
(b ) Fo r p u rp ose s  o f  c a l c u l a t in g  th e  income t a x  p a y ab le  under t h i s  

c h a p te r ,  th e  ta x p a y e r  may ap p ly  as a c r e d i t  a g a in s t  h i s  t a x  l i a b i l i t y  
th e  [JOB DEVELOPMENT] in v e s tm en t c r e d i t  a llo w ed  a s  to  fe d e r a l  t a x e s  
under I n t e r n a l  Revenue Code s e c .  38 (26 U . S . C .  38) [50 ] upon o n ly  th e  
f i r s t  $ 2 0 ,0 0 0 ,00 0  [$ 5 0 0 ,0 0 0 ]  o f  q u a l i f i e d  in v e s tm en t pu t in to  use i n  th e  
s t a t e  f o r  each  t a x a b le  y e a r  [(2 6  U . S . C .  SEC . 5 0 ) ] .  T h is  l im i t a t i o n  does 
n o t ap p ly  to  th e  am ounts in v e s te d  in  equipm ent w hich m eets th e  d e f i n i ­
t i o n  o f  a c e r t i f i e d  p o l lu t i o n  c o n t r o l  f a c i l i t y  a s  d e f in e d  under I n t e r n a l  
Revenue Code s e c .  169 (26  U .S . C .  s e c .  169) a s  in  e f f e c t  on June 19 , 1975 
[THE EFFECT IVE DATE OF  TH IS ACT ] e x c e p t  th a t  th e  d a te  s p e c i f i e d  i n  I n ­
t e r n a l  Revenue Code [THAT] s e c t i o n  169 (d ) a s  a c o n d i t io n  o f  q u a l i f y in g  a 
c e r t i f i e d  p o l lu t i o n  c o n t r o l  f a c i l i t y  f o r  a d e d u c tio n  does not a p p ly .

* S e c . 2 . AS 4 3 .5 6 .2 1 0 ( 6 ) ( A ) ( i i i )  i s  amended to  r e a d :
( i i i )  r o a d s , tan k  fa rm s , ta n k e r  t e r m in a ls ,  docks and 

o th e r  p o r t  f a c i l i t i e s ,  and a i r  s t r i p s  [AND COMMUNICATION 
EQUIPMENT AND F A C IL IT IE S ] ;

* S e c . 3 . AS 4 3 .5 6 .2 1 0 ( 6 ) (A) i s  amended by add ing  a new su bparag raph  to
r e a d :

( v i )  com m unications f a c i l i t i e s  owned by a p e r s o n  
whose p r in c ip a l  b u s in e s s  in  th e  s t a t e  i s  th e  e x p lo r a t io n  f o r ,
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p r o d u c t io n  o f ,  o r  p ip e l in e  t r a n s p o r t a t i o n  o f  g as  or u n re f in e d  
o i l  and whose o p e r a t io n  o f  th e  com m un ication s f a c i l i t i e s  
d i r e c t l y  r e l a t e s  to  th e  con d u ct o f  t h a t  b u s in e s s ;

* S e c . 4 . AS 4 3 .5 6 .2 1 0 (6 )  (B ) i s  amended by a d d in g  a new subparagraph  t o  
r e a d :

(v )  com m unications f a c i l i t i e s ,  e x c e p t  communica­
t io n s  f a c i l i t i e s  t a x a b le  under ( A ) ( v i )  o f  t h i s  p a rag rap h ;

* S e c . 5 . AS 4 3 .7 5 .0 1 5 (b )  i s  amended to  r e a d :
(b ) In s t e a d  o f  th e  ta x e s  l e v ie d  by ( a )  o f  t h i s  s e c t i o n ,  a p e rso n  

who p r o c e s s e s  [ENGAGED IN  A FISHERY BUSINESS WHICH INCLUDES PROCESSING] 
a d e v e lo p in g  com m ercia l f i s h  s p e c ie s  i s  l i a b l e  fo r  and s h a l l  pay a t a x  
e q u a l to

(1 ) one p e r c e n t  o f  th e  v a lu e  o f  th e  d e v e lo p in g  com m ercial 
f i s h  s p e c ie s  p r o c e s s e d  by a sh o re -b a s e d  f i s h e r i e s  b u s in e s s  during  th e  

y e a r ; and
(2 )  th r e e  p e rc e n t o f  th e  v a lu e  o f  th e  d e v e lo p in g  com m ercial 

f i s h  s p e c ie s  p r o c e s s e d  by a f l o a t i n g  f i s h e r i e s  b u s in e s s  du ring  th e  
y e a r .

* S e c . 6 . AS 4 3 .7 5 .0 1 5 ( c )  i s  amended to  r e a d :
( c )  A p e rso n  engag in g  o r a t te m p t in g  t o  engage in  a f i s h e r i e s

b u s in e s s  who f i r s t  a c t u a l l y  and p h y s i c a l l y  p r o c e s s e s  th e  f i s h e r y  r e -
sou r  c eJ_or_a_per^on_j£ho_gurcha£e8_a_fi8her^_resource_Uiat_ j:s_Jfrozen 
from  a p e rso n  e x c lu d ed  by AS 4 3 .7 5 .0 1 7  from  l i a b i l i t y  f o r  th e  t a x ,  i s
l i a b l e  f o r  and s h a l l  pay  to  th e  d ep artm en t th e  e n t i r e  t a x  imposed by
t h i s  s e c t i o n .  In  d e te rm in in g  t h i s  t a x  l i a b i l i t y ,  th e  p e rso n  may [NOT] 
d educt from  th e  v a lu e  o f  th e  f i s h e r y  r e s o u r c e s  p ro c e s se d  th e  v a lu e  o f  
f i s h e r y  r e s o u r c e s  t h a t  a re  canned o r  p r o c e s s e d  fo r  o th e r  f i s h e r i e s  
b u s in e s s e s . A p e rso n  ta k in g  th e  d e d u c tio n  a u th o r iz e d  by t h i s  s u b s e c t io n  
s h a l l  r e p o r t  a l l  in fo r m a t io n  r e l a t i n g  to  th e  d ed u c tio n  in  a cco rd an ce

- 2 - SCS CSHB 4 6 0 (Fin) am S
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w ith  r e g u la t io n s  is s u e d  by th e  departm ent [ ,  BUT SHALL INCLUDE THAT 
VALUE AS PART OF THE VALUE OF THE FISHERY RESOURCES PROCESSED].

* S e c . 7 . AS 4 3 .7 5  i s  amended by adding a new s e c t io n  to  read :
S e c .  4 3 .7 5 .0 1 7 . EXCLUSION FROM FISHERIES BUSINESS TAX. A p erson  

i s  n o t l i a b l e  f o r  th e  f i s h e r i e s  b u s in e s s  ta x  under AS 4 3 .7 5 .0 1 5  when 
the  f i s h e r y  r e so u r c e  i s  f r o z e n  aboard  a f i s h in g  v e s s e l  i f

(1) th e  v e s s e l  i s  o p e ra ted  as a com m ercial f i s h in g  v e s s e l  
under a  v a l id  com m ercia l f i s h in g  l i c e n s e ;

(2) th e  f i s h e r y  re so u rc e  i s  not p ro c e s se d  beyond h ead in g , 
g u t t in g  or c le a n in g ,  f r e e z in g  and g la z in g ;

(3) th e  f i s h e r y  re so u rc e  th a t  i s  fr o z e n  was caught by th e  

v e s s e l ; and
(4) th e  f i s h e r y  re so u rc e  i s  so ld  by the  person  c la im in g  an

e x c lu s io n  from th e  ta x  t o  a f i s h e r i e s  b u s in ess  l ic e n s e d  under AS 4 3 .7 5 .
* S e c . 8 . AS 4 3 .7 5 .1 0 0 (a )  i s  amended to  read :

( a )  A p e rso n  ta k in g ,  p u rch a s in g , or o th e rw ise  a cq u ir in g  a f i s h e r y  
r e s o u r c e  covered  by t h i s  ch ap te r  which has n o t been s u b je c t  to  th e  ta x  
im posed  in  AS 4 3 .7 5 .0 1 5  i s  su b je c t  to  the ta x  le v ie d  in  AS 4 3 .7 5 .0 1 5  on 
th e  v a lu e  o f th e  f i s h e r y  re so u rc e  [SOLD] i f  th e  person

(1) t r a n s p o r t s  th e  f i s h e r y  re so u rce  to  a p o in t o u ts id e  th e  
t a x in g  j u r i s d i c t i o n  o f  th e  s t a t e  f o r  subsequent p ro c e s s in g  or sa le '  [TO 
A FISHERIES  BUSINESS] o u t s id e  the ta x in g  j u r i s d i c t i o n  o f  th e  s t a t e ;  [OR]

(2) s e l l s  th e  f i s h e r y  resou rce  [TO A FISHERIES BUSINESS] 
o u t s id e  the t a x in g  j u r i s i d i c t i o n  o f  the s t a t e ; or

(3) h a s  th e  f i s h e r y  re so u rc e  p ro ce s sed  by a f i s h e r i e s  b u s i ­
n e ss  in s id e  th e  s t a t e .

* S e c .  9 . AS 4 3 .7 5 .1 0 0 (b )  i s  r ep e a led  and r e e n a c te d  to  read :
(b ) The r a t e  o f  t a x  th a t  s h a l l  be p a id  by a p erson  whose l i a b i l i t y  

f o r  th e  ta x  i s  e s t a b l i s h e d  by t h i s  s e c t io n  i s  th e  r a t e  o f  t a x  th a t
- 3 -  SCS CSHB 46 0 (F in )  am S



would have been due under AS 4 3 .7 5 .0 1 5  i f  th e  f i s h e r i e s  b u s in e s s  th a t 
f i r s t  a c tu a l ly  and p h y s ic a l ly  p ro c e s se d  th e  f i s h  had been  l i a b l e  to  pay 

th e  ta x .
* S e c . 10. AS 43 .7 5 .1 3 0  i s  amended to  read :

Sec . 4 3 .7 5 .1 3 0 . REFUND TO LOCAL GOVERNMENTS. The com m issioner o f 

revenue s h a l l  pay
(1) to  each  m u n ic ip a l i ty  u n i f i e d  under AS 2 9 .6 8 .2 4 0  -  2 9 .6 8 .-  

440, and to  each c i t y  lo c a te d  in  th e  unorgan ized  borough , 50. [20] 
p e rcen t o f  the amount o f  ta x  revenue  c o l l e c t e d  in  th e  m u n ic ip a l i t y  from 
ta x e s  le v ie d  by AS 4 3 .7 5 ;

(2) to  each  c i t y  lo c a te d  w ith in  a borough, 2J5 [10] p e rcen t 
o f  the amount o f  t a x  revenue c o l l e c t e d  in  the  c i t y  from  ta x e s  le v ie d  by 

AS 43 .75 ; and
(3) to  each  borough

(A) 50 [20] p e rc e n t o f  th e  amount o f  ta x  revenue 
c o l le c t e d  in  th e  area  o f  th e  borough o u ts id e  c i t i e s  from  taxes  
le v ie d  by AS 4 3 .7 5 ; and

(B ) 25 [10] p e rc e n t o f  th e  amount o f  t a x  revenue 
c o l le c t e d  in  c i t i e s  lo c a te d  w ith in  th e  borough from  ta x e s  le v ie d  
by AS 43 .75 .

* S ec . 11. AS 4 3 .7 5 .1 4 0 (7 )  i s  amended to  read :
(7) "value" means th e  a c tu a l  p r ic e  p a id  f o r  th e  f i s h e r i e s  

re so u rc e  by the f i s h e r i e s  b u s in e s s ,  in c lu d in g  i n d i r e c t  c o n s id e r a t io n  
such as fu e l ,  s u p p l ie s ,  or g e a r , w hether p a id  a t  th e  tim e o f  purchase 
o f  th e  f i s h e r ie s  re so u rc e  or ten d e red  as a d e fe r r e d  o r  d e la y ed  payment, 
ex cep t th a t  "value" means th e  m arket v a lu e  o f  th e  f i s h e r y  r e so u rc e  i f  
th e  tak in g  o f  th e  f i s h e r y  r e so u rc e  i s  done [PROCURED] in  company-owned 
or com pany -subsid ized  boats  o p e ra te d  by em ployees o f  th e  f i s h e r i e s  
b u s in e ss  or in  b o a ts  which a re  o p e ra ted  under l e a s e  o r o th e r  a rran g e -
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*  S e c .  12. A S  4 3 . 7 5 . 1 4 0  is  a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  t o  r e a d :

(9 ) " t a k i n g "  m e a n s  p u r s u i n g ,  f i s h i n g ,  c a p t u r i n g ,  o r  h a r v e s t ­

i n g  a  f i s h e r i e s  r e s o u r c e  in a n y  m a n n e r .

*  S e c .  13. A S  4 3 . 7 6 . 0 1 0 ( a )  is a m e n d e d  to  r e a d :

(a) A  p e r s o n  h o l d i n g  a l i m i t e d  e n t r y  p e r m i t  u n d e r  A S  1 6 . 4 3  s h a l l

p ay. a  s a l m o n  e n h a n c e m e n t  t ax a t  t h e  r a t e  o f  t h r e e  p e r c e n t  o f  t h e  v a l u e

o f  s a l m o n ,  a s  d e f i n e d  i n  AS 4 3 . 7 5 . 1 4 0 ( 7 ) ,  t h a t  t h e  p e r s o n  r e m o v e s  f r o m  

t h e  s t a t e  o r  t r a n s f e r s  to  a b u y e r  i n  t h e  s t a t e .  T h e  b u y e r  [ S E L L S  T O  A  

P R O C E S S O R  L I C E N S E D  U N D E R  AS 4 3 . 7 5 . 0 1 1 .  T H E  P R O C E S S O R ]  s h a l l  c o l l e c t  

t h e  s a l m o n  e n h a n c e m e n t  t a x  at t h e  t i m e  [OF] t h e  s a l m o n  is a c q u i r e d  b y  

t h e  b u y e r  [ S A L E ] .

*  S e c .  14. A S  4 3 . 7 6 . 0 1 1 ( a )  is a m e n d e d  to r e a d :

(a) A  p e r s o n  h o l d i n g  a l i m i t e d  e n t r y  p e r m i t  u n d e r  A S  1 6 . 4 3  s h a l l

p a y  a  s a l m o n  e n h a n c e m e n t  t ax a t  t h e  r a t e  o f  t w o  p e r c e n t  of t h e  v a l u e  of 

s a l m o n ,  a s  d e f i n e d  i n  A S  4 3 . 7 5 . 1 4 0 ( 7 ) ,  t h a t  t h e  p e r s o n  r e m o v e s  f r o m  t h e  

s t a t e  o r  t r a n s f e r s  t o  a b u y e r  i n  t h e  s t a t e .  T h e  b u y e r  [ S E L L S  T O  A  

P R O C E S S O R  L I C E N S E D  U N D E R  AS 4 3 . 7 5 . 0 1 1 .  T H E  P R O C E S S O R ]  s h a l l  c o l l e c t  

t h e  s a l m o n  e n h a n c e m e n t  t ax a t  t h e  t i m e  [OF] t h e  s a l m o n  is a c q u i r e d  b y  

t h e  b u y e r  [ S A L E ] .

*  S e c .  15. A S  4 3 . 7 6 . 0 2 0 ( a )  is a m e n d e d  to r e a d :

(a) T h e  s a l m o n  e n h a n c e m e n t  t a x  l e v i e d  u n d e r  A S  4 3 . 7 6 . 0 1 0  o r  4 3 . -

7 6 . 0 1 1  m a y  b e  t e r m i n a t e d  b y  t h e  c o m m i s s i o n e r  of  r e v e n u e  u p o n  m a j o r i t y  

v o t e  at  a n  e l e c t i o n  h e l d  u n d e r  A S  4 3 . 7 6 . 0 1 5  i n  t h e  r e g i o n  i n  w h i c h  t h e  

s a l m o n  e n h a n c e m e n t  t a x  is l e v i e d .

* S e c .  16. A S  4 3 . 7 6 . 0 2 5 ( a )  is a m e n d e d  t o  r e a d :

(a) A  b u y e r  [ P R O C E S S O R ]  w h o  a c q u i r e s  [BUYS] f i s h e r i e s  r e s o u r c e s  

w h i c h  a r e  s u b j e c t  t o  t h e  s a l m o n  e n h a n c e m e n t  t a x  i m p o s e d  b y  A S  4 3 . 7 6 . 0 1 0  

o r  4 3 . 7 6 . 0 1 1  s h a l l  c o l l e c t  t h e  s a l m o n  e n h a n c e m e n t  t a x  at t h e  t i m e  of

- 5 -  S C S  C S H B  4 6 0 (Fin) a m  S



p u r c h a s e ,  a n d  s h a l l  r e m i t  t h e  t o t a l  s a l m o n  e n h a n c e m e n t  t a x  c o l l e c t e d  

d u r i n g  e a c h  m o n t h  t o  t h e  D e p a r t m e n t  o f  R e v e n u e  b y  t h e  l a s t  d a y  o f  t he 

n e x t  m o n t h .

*  Sec. 17. A S  4 3 . 7 6 . 0 2 5 ( b )  i s  a m e n d e d  t o  read:

(b) A  b u y e r  [ P R O C E S S O R ]  w h o  c o l l e c t s  t h e  s a l m o n  e n h a n c e m e n t  t a x

s h a l l

( 1 ) m a i n t a i n  r e c o r d s  r e f l e c t i n g  t h e  r e g i o n  d e s i g n a t e d  u n d e r  

A S  1 6 . 1 0 . 3 7 5  i n  w h i c h  t h e  f i s h e r y  r e s o u r c e  w a s  c a u g h t ;  a n d

(2) r e p o r t  to  t h e  D e p a r t m e n t  o f  R e v e n u e  b y  M a r c h  1 o f  e a c h  

y e a r  t h e  t o t a l  v a l u e ,  as  d e f i n e d  i n  A S  4 3 . 7 5 . 1 4 0 ( 7 ) ,  o f  t h e  s a l m o n  

c a u g h t  i n  e a c h  r e g i o n  d e s i g n a t e d  u n d e r  A S  1 6 . 1 0 . 3 7 5  w h i c h  t h e  b u y e r  

[ P R O C E S S O R ]  h a s  a c q u i r e d  [ P U R C H A S E D ]  d u r i n g  t h e  p r e c e d i n g  y e a r .

* Sec. 18. AS  4 3 . 7 6  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  t o  r e ad:

S e c .  4 3 . 7 6 . 0 2 8 .  L I A B I L I T Y  F O R  T A X  O N  S A L M O N  S H I P P E D  F R O M  S T ATE,

(a) T h e  o w n e r  o f  s a l m o n  r e m o v e d  f r o m  t h e  s t a t e  is l i a b l e  f o r  p a y m e n t  

o f  t h e  s a l m o n  e n h a n c e m e n t  t a x  i m p o s e d  b y  AS 4 3 . 7 6 . 0 1 0  o r  4 3 . 7 6 . 0 1 1  if, 

a t  t h e  t i m e  t h e  s a l m o n  a r e  r e m o v e d  f r o m  t h e  s t a t e ,  t h e  t a x  p a y a b l e  o n  

t h e  s a l m o n  h a s  n o t  b e e n  c o l l e c t e d  b y  a b u y e r .

(b) If t h e  o w n e r  o f  s a l m o n  is l i a b l e  f o r  p a y m e n t  o f  t h e  s a l m o n  

e n h a n c e m e n t  t a x  u n d e r  (a) o f  t h i s  s e c t i o n ,  h e  s h a l l  c o m p l y  w i t h  t he 

r e q u i r e m e n t  o f  A S  4 3 . 7 6 . 0 2 5 ( b )  t o  r e p o r t  h i s  l i a b i l i t y  f o r  p a y m e n t  of 

the t a x .

* Sec. 1 9. A S  4 3 . 7 6  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  t o  read:

S e c .  4 3 . 7 6 . 0 4 0 .  D E F I N I T I O N .  I n  t h i s  c h a p t e r ,  u n l e s s  t h e  c o n t e x t  

o t h e r w i s e  r e q u i r e s ,  " b u y e r "  m e a n s  a  p e r s o n  w h o  a c q u i r e s  p o s s e s s i o n  of  

s a l m o n  f r o m  t h e  p e r s o n  w h o  c a u g h t  t h e  s a l m o n  r e g a r d l e s s  o f  w h e t h e r  

t h e r e  i s  a n  a c t u a l  s a l e  o f  t h e  s a l m o n  b u t  e x c l u d i n g  a t r a n s f e r  to  a 

p e r s o n  e n g a g e d  s o l e l y  i n  i n t e r s t a t e  t r a n s p o r t a t i o n  o f  g o o d s  f o r  h i r e .

*  Sec. 2 0 .  A S  4 3 . 7 5 . 1 3 6  is  r e p e a l e d .
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*  Sec. 21. T R A N S I T I O N A L  R E V E N U E  S H A R I N G .  N o t w i t h s t a n d i n g  A S  4 3 . 7 5 . 1 3 0 ,  

d u r i n g  t h e  f i s c a l  y e a r  e n d i n g  J u n e  30, 1982, t h e  c o m m i s s i o n e r  o f  r e v e n u e  

•hall pay

(1) t o  e a c h  m u n i c i p a l i t y  u n i f i e d  u n d e r  A S  2 9 . 6 8 . 2 4 0  - 2 9 . 6 8 . 4 4 0 ,  

a n d  to  e a c h  c i t y  l o c a t e d  i n  t h e  u n o r g a n i z e d  b o r o u g h ,  30 p e r c e n t  o f  t h e  

a m o u n t  o f  t a x  r e v e n u e  c o l l e c t e d  in  t h e  m u n i c i p a l i t y  f r o m  t a x e s  l e v i e d  b y  

A S  4 3 . 7 5 ;

(2) t o  e a c h  c i t y  l o c a t e d  w i t h i n  a b o r o u g h ,  15 p e r c e n t  o f  t h e  

a m o u n t  o f  t a x  r e v e n u e  c o l l e c t e d  in  t h e  c i t y  f r o m  t a x e s  l e v i e d  b y  A S  4 3 . 7 5 ;  

and

(3) to e a c h  b o r o u g h

(A) 30 p e r c e n t  o f  t h e  a m o u n t  o f  t a x  r e v e n u e  c o l l e c t e d  i n  t he

a r e a  o f  t h e  b o r o u g h  o u t s i d e  c i t i e s  f r o m  t a x e s  l e v i e d  b y  A S  4 3 . 7 5 ;  a n d

(B) 15 p e r c e n t  o f  t h e  a m o u n t  o f  t a x  r e v e n u e  c o l l e c t e d  in  

c i t i e s  i n s i d e  t he b o r o u g h  f r o m  t a x e s  l e v i e d  b y  AS  43.75.

*  Sec. 22. T R A N S I T I O N .  T h e  t a x e s  p a i d  fo r  t h e  1980 c a l e n d a r  y e a r  u n d e r  

A S  4 3 . 7 5  s h a l l  b e  s h a r e d  w i t h  m u n i c i p a l i t i e s  in a c c o r d a n c e  w i t h  A S  4 3 . 7 5 . 1 3 0

a s  t h a t  s e c t i o n  r e a d  b e f o r e  i t s  a m e n d m e n t  b y  s ec. 10 of t h i s  A ct. T h e  t a x e s

p a i d  f o r  t h e  1 9 8 1  c a l e n d a r  y e a r  s h a l l  b e  s h a r e d  w i t h  m u n i c i p a l i t i e s  in  

a c c o r d a n c e  w i t h  sec. 21 o f  t h i s  A c t .  T h e  t a x e s  p a i d  for t h e  1 9 8 2  c a l e n d a r  

y e a r  a n d  f o r  e a c h  s u c c e e d i n g  c a l e n d a r  y e a r  s h a l l  b e  s h a r e d  w i t h  m u n i c i p a l i­

t i e s  in  a c c o r d a n c e  w i t h  A S  4 3 . 7 5 . 1 3 0  as a m e n d e d  b y  sec. 10 o f  t his A c t .

*  Sec. 23. S E V E R A B I L I T Y .  I f  a p r o v i s i o n  o f  t h i s  Act, o r  t h e  a p p l i c a t i o n

o f  a p r o v i s i o n  o f  t h i s  A c t  to  a n y  p e r s o n  or  c i r c u m s t a n c e ,  is h e l d  i n v a l i d ,

t h e  r e m a i n d e r  o f  t h i s  A c t  a n d  t h e  a p p l i c a t i o n  o f  it to o t h e r  p e r s o n s  o r  

c i r c u m s t a n c e s  is n o t  a f f e c t e d  b y  t h e  i n v a l i d a t i o n  o f  the s e c t i o n .

*  Sec. 24. S e c t i o n  1 o f  t h i s  A c t  is r e t r o a c t i v e  to J u l y  1, 1980, a n d  

a p p l i e s  to  e x p e n d i t u r e s  t h a t  q u a l i f y  f o r  the i n v e s t m e n t  c r e d i t s  t h a t  a r e  

m a d e  o n  o r  a f t e r  t h a t  date.
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*  S e c .  25. S e c t i o n s  2 - 4 ,  6 , 7, 11, a n d  12 o f  t h i s  A c t  a r e  r e t r o a c t i v e  

to J a n u a r y  1, 1 9 8 1 ,  a n d  a p p l y  t o  t a x  y e a r s  b e g i n n i n g  a f t e r  D e c e m b e r  31, 

1980.

*  S ec. 26. S e c t i o n  21 of  t h i s  A c t  t a k e s  e f f e c t  J u l y  1, 1 9 8 1 .

*  Sec .  27. S e c t i o n  10 of  t h i s  A c t  t a k e s  e f f e c t  J u l y  1, 1 9 8 2 .

* S e c .  28. S e c t i o n s  1  - 9 , 1 1  - 20, a n d  22  - 2 4  o f  t h i s  A c t  t a k e  e f f e c t  

i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . 0 7 0 ( c ) .
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