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Introduced: 3/10/81
Referred: Special Gas Pipelin
Committee and Finance

CN THE HOUSE BY MOSS AND ABOOD
HOUSE B IL L  NO. 299 

IN  THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  FIRST SESSION 

A B IL L
to r  an  A c t e n t i t l e d :  "An A c t  r e l a t i n g  to  t a x e s ,  amending th e  g e n e ra l  income

ta x  on c o r p o r a t io n s ,  and r e p e a l in g  th e  o i l  and gas 
c o r p o r a te  income t a x ;  and p ro v id in g  fo r  an e f f e c t i v e  
d a te ."

JE IT  ENACTED BY THE LEG ISLATURE OF THE STATE OF ALASKA:
* S e c t io n  1. AS 4 3 .2 0 .0 1 1 (e )  i s  r e p e a le d  and r e e n a c te d  to  read :

(e ) For each  t a x a b le  y e a r , th e r e  i s  imposed on th e  ta x a b le  income 
o f  each c o r p o r a t io n  d e r iv e d  from  s o u rc e s  in  th e  s t a t e

(1 ) a ta x  e q u a l to  2 .4  p e rcen t o f  th e  ta x a b le  incom e;
(2 ) a s u r t a x  equa l to  4 .0  p ercen t o f  th e  ta x a b le  income 

w hich exceed s $ 2 00 ,0 00 ; and
(3 ) an a d d i t i o n a l  s u r t a x  equa l to  3 .0  p e r c e n t  o f  th e  ta x a b le  

income which e x ce ed s  $ 2 ,0 0 0 ,0 0 0 .
* S e c .  2. AS 4 3 .2 1 .0 1 0  -  4 3 .2 1 .1 2 0  a r e  rep e a le d .
* S e c . 3. T h is  A c t i s  r e t r o a c t i v e  t o  January  1, 1981, and a p p l ie s  to  t a x

fe a r s  b eg in n ing  a f t e r  Decem ber 31, 1980.
* S e c . 4. T h is  A c t ta k e s  e f f e c t  im m ed ia te ly  in  a cco rd an ce  w ith  AS 0 1 .1 0 . -  

) 7 0 ( c ) .
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