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In tro d u ced : 3/4/81
R e fe r r e d : Community & 
R eg io n a l A f f a i r s  and F in ance

BY THE RULES COMMITTEE BY 
REQUEST OF THE LEG ISLAT IVE  

IN  THE HOUSE BUDGET AND AUDIT COMMITTEE
HOUSE B ILL  NO. 259 

IN  THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  F IR S T  SESSION 

A B ILL
Fo r  an A c t  e n t i t l e d :  "An A c t e s t a b l i s h in g  th e  s e n io r  c i t i z e n  h ou s in g

developm ent and c o n s t r u c t io n  fu n d i and p ro v id in g  fo r  
an  e f f e c t i v e  da te ."

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t io n  1 . AS 18 .55  i s  amended by a d d in g  new s e c t io n s  to  r e a d :

S e c . 1 8 .5 5 .2 8 4 . SENIOR CIT IZEN  HOUSING DEVELOPMENT AND CONSTRUC­
TION FUND. T h ere  i s  e s t a b l i s h e d  the  s e n io r  c i t i z e n  housing developm ent 
and c o n s t r u c t io n  fund c o n s is t in g  o f  money a p p ro p r ia ted  by th e  l e g i s ­
l a t u r e  to  th e  a u t h o r i t y .  The fund s h a l l  be u sed  fo r  the p lan n in g , 
d eve lopm en t, f in a n c in g ,  and c o n s tr u c t io n  o f  f e d e r a l l y  a s s i s t e d  se n io r  
c i t i z e n  h o u s in g  p r o je c t s .

S e c .  1 8 .5 5 .2 8 5 .  GRANTS AND LOANS. The a u th o r i ty  may make g ran ts  
or lo an s  from  th e  fund to  m u n ic ip a l i t i e s  or p u b lic  c o rp o ra tio n s  fo r  the 
pu rp oses  d e s c r ib e d  in  AS 18 .55 .284 .

* S e c . 2 . T h is  A c t  ta k e s  e f f e c t  im m ed ia te ly  in  acco rdan ce  w ith  AS 0 1 .1 0 . -  
0 7 0 ( c ) .
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