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1 IN THE HOUSE BY BROWN
HOUSE B IL L  NO. 214 am 

IN  THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  FIRST SESSION 

A B ILL
For an A c t e n t i t l e d :  "An Act r e l a t i n g  to  payment o f  p roceeds due under l i f e

insurance p o l i c i e s ."
BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t io n  1. AS 21 .48 .160  i s  amended to  r e a d :
Sec. 2 1 .4 8 .1 6 0 . PAYMENT OF BENEFITS. The group l i f e  in su ran ce  

p o l ic y  s h a l l  c o n ta in  a p r o v is io n  th a t any sum becoming due by rea so n  o f 
th e  death  o f  th e  person  in su red  s h a l l  be p ayab le  to  the b e n e f ic ia r y  
d e s ign a ted  by th e  person in su re d , s u b je c t  to  the p ro v is io n s  o f  the  
p o l ic y  i f  th e r e  i s  no d e s ig n a ted  b e n e f i c i a r y  as to  a l l  or a p a r t  o f  the 
sum l iv in g  a t  th e  death  o f th e  p erson  in s u r e d , and su b je c t  to  any r ig h t  
r e se rv ed  by th e  in su re r  in  th e  p o l ic y  and s e t  out in  the c e r t i f i c a t e  to  
pay a t  i t s  o p t io n  a p art o f th e  sum no t e xceed in g  $4 ,000 [$500] t o  any 
person  ap p ea r in g  to  the in s u r e r  to  be e q u it a b ly  e n t i t l e d  to  i t  by 
rea son  o f  h av in g  incurred  fu n e r a l  or o th e r  expenses in c id e n t t o  the 
l a s t  i l l n e s s  o r  death  o f  the p e rson  in su re d .
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