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Offered: 4/13/82
Referred: Rules

Original sponsor: Rules Committee

THE HOUSE BY THE FINANCE COMMITTEE
SENATE CS FOR CS FOR HOUSE B I L L  NO. 154 ( F in a n c e )

IN  THE LEG ISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  SECOND SESSION  

A B I L L
: an A c t  e n t i t l e d :  "An A c t  r e l a t i n g  t o  f i n a n c i a l  d i s c l o s u r e t  and p r o v id in g

f o r  an  e f f e c t i v e  d a t e ."
IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* S e c t i o n  1 . AS 3 9 .5 0 .0 2 0 ( a )  i s  amended t o  r e a d :

( a )  A j u d i c i a l  o f f i c e r ,  c o m m iss ion e r ,  ch a irm an  o r  member o f  a 

s t a t e  com m iss ion  o r  b oa rd  s p e c i f i e d  i n  AS 3 9 . 5 0 . 2 0 0 ( b ) ,  p e r s o n  h i r e d  o r  
a p p o in t e d  a s  head o r  d epu ty  head o f ,  o r  d i r e c t o r  o f  a  d i v i s i o n  w i t h i n ,  a  
d ep a r tm en t  i n  th e  e x e c u t i v e  b r an ch ,  p e rson  a p p o in t e d  a s  a s s i s t a n t  to  t h e  
g o v e r n o r ,  and a m u n ic ip a l  o f f i c e r ,  s h a l l  f i l e  a s t a t e m e n t  g i v i n g  [H IS ]  
income s o u r c e s  and b u s in e s s  i n t e r e s t s ,  under o a th  and on p e n a l t y  o f  
p e r j u r y ,  w i t h in  30 days  a f t e r  t a k in g  [HE TAKES] o f f i c e  a s  a p u b l i c  
o f f i c i a l .  An in d i v i d u a l  who f i l e s  a d e c l a r a t i o n  o f  c a n d id a c y  or  a  nom­
i n a t i n g  p e t i t i o n  o r  who becomes a c a n d id a t e  b y  a n y  o th e r  means f o r  s t a t e  
e l e c t i v e  o f f i c e  be tw een  J an u a ry  1 and A p r i l  15 s h a l l  f i l e  th e  s t a t e m e n t  
no l a t e r  th an  A p r i l  15. An i n d i v i d u a l  who becomes a c a n d id a t e  [ C A N D I ­
DATES] f o r  s t a t e  e l e c t i v e  o f f i c e  a f t e r  A p r i l  15 s h a l l  f i l e  th e  [SUCH A]
s t a t e m e n t  a t  th e  tim e o f  f i l i n g  a d e c l a r a t i o n  o f  candi'dacy o r  w i t h i n  30
day s o f  th e  f i l i n g  o f  a [ANY] n om in a t in g  p e t i t i o n ,  or  w i t h i n  30 d ays  o f  
becom ing  a  c a n d id a t e  b y  any  o th e r  means. I f  an i n d i v i d u a l  f i l e s  o r  
becomes a  c a n d id a t e  f o r  s t a t e  e l e c t i v e  o f f i c e  du r in g  a c a l e n d a r  y e a r  
o t h e r  th a n  the  y e a r  in  which th e  e l e c t i o n  i s  h e ld ,  th e  i n d i v i d u a l  s h a l l  
f i l e  an  upda ted  s ta te m e n t  on o r  b e fo r e  A p r i l  15 o f  e a ch  su c c e e d in g  y e a r  
t h a t  th e  i n d i v i d u a l  rem ains  a c a n d id a t e .  C a n d i d a t e s  f o r  e l e c t i v e  m u n ic i  
p a l  o f f i c e  s h a l l  f i l e  th e  [SUCH A] s t a t e m e n t  a t  th e  t im e  o f  f i l i n g  a
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n o m in a t in g  p e t i t i o n ,  d e c l a r a t i o n  o f  c a n d id a c y ,  o r  o th e r  r e q u i r e d  f i l i n g  
f o r  t h e  e l e c t i v e  m u n ic ip a l  o f f i c e . A p u b l i c  o f f i c i a l  who h as  a  c u r r e n t  
s t a t e m e n t  on f i l e  w i th  th e  con«»< s a l o n  who f i l e s  f o r  s t a t e  e l e c t i v e  o f f i c e  
i s  n o t  r e q u i r e d  t o  f i l e  a  s t a t e m e n t  a t  th e  tim e th e  p u b l i c  o f f i c i a l  
becom es a  c a n d i d a t e .  A m u n ic ip a l  o f f i c e r  who h as  a  c u r r e n t  s t a t e m e n t  
on f i l e  w i th  th e  m u n i c i p a l i t y  who f i l e s  f o r  s t a t e  e l e c t i v e  o f f i c e  s h a l l  
f i l e  a  copy  o f  th e  s t a t e m e n t  w i th  the  com m iss ion . R e f u s a l  o r  f a i l u r e  to  
f i l e  w i t h i n  th e  t im e  p r e s c r i b e d  s h a l l  r e q u i r e  t h a t  th e  c a n d i d a t e ' s  
f i l i n g  f e e s ,  i f  an y ,  and  f i l i n g  f o r  o f f i c e  be r e f u s e d  o r  t h a t  t h e  c a n d i ­
d a t e  1 b [H IS ]  p r e v i o u s l y  a c c e p t e d  f i l i n g  f e e  be r e tu r n e d  and th e  [H IS] 
name o f  th e  c a n d id a t e  be removed from th e  f i l i n g  r e c o r d s .  A s t a te m e n t  
s h a l l  a l s o  be f i l e d  by  p u b l i c  o f f i c i a l s  no l a t e r  th a n  A p r i l  15 [OR 15 
DAYS AFTER THE PERSON F IL E S  H IS  FEDERAL INCOME TAX RETURN] i n  each  
f o l l o w i n g  y e a r  [ ,  WHICHEVER SHALL COME F IR S T ] .  P e r so n s  who a r e  [ ,  ON OR 
AETER DECEMBER 11 , 1974 , WERE] members o f  b o a rd s  o r  com m iss ion s  not 
named i n  AS 3 9 .5 0 . 2 0 0 ( b )  a r e  n o t  r e q u i r e d  to  f i l e  f i n a n c i a l  s t a t e m e n t s .

* S e c .  2 .  AS 3 9 . 5 0 . 0 3 0 ( a )  i s  r e p e a l e d  and r e e n a c t e d  t o  r e a d :
(a )  E a ch  s t a t e m e n t  s h a l l  be an a c c u r a t e  r e p r e s e n t a t i o n  o f  the 

f i n a n c i a l  a f f a i r s  o f  th e  p u b l i c  o f f i c i a l  o r  c a n d id a t e  and s h a l l  c o n ta in  
th e  i n f o r m a t i o n  s p e c i f i e d  i n  t h i s  s e c t i o n  co n ce rn in g  e a ch  member o f  th e  
f a m i l y  o f  th e  p u b l i c  o f f i c i a l  o r  c a n d id a t e  t o  th e  e x t e n t  t h a t  th e  I n ­
f o r m a t i o n  i s  a s c e r t a i n a b l e  by th e  p u b l i c  o f f i c i a l  o r  c a n d i d a t e .  House ­
h o l d  goods and p e r s o n a l  e f f e c t s  need n o t  be i d e n t i f i e d .

* S e c .  3. AS 3 9 . 5 0 . 0 3 0 ( b )  i s  amended t o  r e a d :
(b ) E a ch  s t a t e m e n t  f i l e d  by a p u b l i c  o f f i c i a l  o r  c a n d id a t e  under 

t h i s  c h a p t e r  s h a l l  i n c l u d e :
( 1 )  th e  s o u r c e  o f  a l l  income ove r  $ 5 ,0 0 0  [ $ 1 0 0 ] ,  in c lu d in g  

c a p i t a l  g a i n s ,  w hether  or  n o t  t a x a b l e ,  r e c e i v e d  by th e  p u b l i c  o f f i c i a l  
o r  c a n d id a t e  [HIM] o r  by th e  [H IS ]  sp ou se  o r  dependen t c h i l d  o f  the
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p u b l i c  o f f i c i a l  o r  c an d id a te  [H IS  OR NONDEPENDENT CH ILD  OF HIS WHO IS  
L IV IN G  WITH H IM , ]  during  th e  p r e c e d in g  c a le n d a r  y e a r ;

(2 )  th e  i d e n t i t y ,  by name and a d d re s s ,  o f  e ach  b u s in e s s  in  
which th e  p u b l i c  o f f i c i a l  o r  c a n d id a te  [HE] or  th e  [H IS ]  spouse or  
dependent c h i l d  o f  the  p u b l i c  o f f i c i a l  or c a n d id a te  [H IS  OR NONDEPENDENT 
CH ILD  OF H IS  WHO IS  L IV IN G  WITH HIM] was a s t o c k h o ld e r ,  owner, o f f i c e r ,  
d i r e c t o r ,  p a r t n e r ,  p r o p r i e t o r ,  o r  employee during  th e  p re ced in g  c a le n d a r  
y e a r ;

(3 )  th e  i d e n t i t y  and n a tu re  o f  each  i n t e r e s t  owned by the  
p u b l i c  o f f i c i a l  o r  c an d id a te  [HIM] or the  [H IS ]  spouse  or dependent 
c h i l d  o f  th e  p u b l i c  o f f i c i a l  or  c an d id a te  [HIS OR NONDEPENDENT CH ILD  OF 
H IS  WHO IS  L IV IN G  WITH H IM ,]  i n  any b u s in e s s  during  th e  p re ced in g  c a l e n ­
dar  y e a r ;

(4 )  th e  i d e n t i t y  and n a tu re  o f  each  i n t e r e s t  i n  r e a l  p r o p e r ty ,  
in c lu d in g  an o p t io n  to  buy, owned by the p u b l i c  o f f i c i a l  or c a n d id a te  
[HIM] o r  by th e  [HIS] spouse or  dependent c h i l d  o f  th e  p u b l ic  o f f i c i a l  
or  c a n d id a t e  [H IS  OR NONDEPENDENT CH ILD  OF HIS WHO IS  L IV IN G  WITH HIM,
AT ANY TIME] du r in g  the  p re ced in g  c a len d a r  y e a r ;

(5 )  th e  i d e n t i t y  o f  e a ch  t r u s t  or  o th e r  f i d u c i a r y  r e l a t i o n  in  
which th e  p u b l i c  o f f i c i a l  or c a n d id a te  [HE] or th e  [H IS ] spouse or 
dependent c h i l d  o f  the p u b l i c  o f f i c i a l  or c a n d id a te  [H IS  OR NONDEPENDENT 
CH ILD  OF H IS  WHO IS  L IV IN G  WITH H IM ,]  h e ld  a  b e n e f i c i a l  i n t e r e s t  during  
the  p r e c e d in g  c a len da r  y e a r ,  a d e s c r i p t i o n  and i d e n t i f i c a t i o n  o f  the  
p r o p e r ty  c o n ta in e d  in  each  t r u s t  or r e l a t i o n ,  and th e  n a tu re  and e x t e n t  
o f  the  b e n e f i c i a l  i n t e r e s t  in  i t ;

(6 )  any loan  o r  lo an  gua ran tee  ove r  $5 ,000  made to  th e  p u b l i c  
o f f i c i a l  or  c an d id a te  [HIM] or  th e  [H IS] spouse or dependent c h i l d  o f  the 
p u b l i c  o f f i c i a l  or  c an d id a te  [HIS  OR NONDEPENDENT CH ILD  OF HIS WHO IS  
L IV IN G  WITH HIM , ] and the  i d e n t i t y  o f  the  maker o f  th e  lo an  or l oan
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g u a r a n to r  and th e  I d e n t i t y  o f  each  c r e d i t o r  t o  whom th e  p u b l i c  o f f i c i a l  
o r  c a n d id a t e  [HE] o r  th e  [H IS ]  spou se  o r  d ependen t c h i l d  o f  t h e  p u b l i c  
o f f i c i a l  o r  c a n d id a t e  [HIS OR NONDEPENDENT CH ILD  OF H IS  WHO I S  L IV IN G  
WITH HIM] owed over  $5 .000  [$500 OR MOREJj

(7 )  a l i s t  o f  a l l  c o n t r a c t s  and o f f e r s  t o  c o n t r a c t  w i th  th e  
s t a t e ,  o r  an  i n s t r u m e n t a l i t y  o f  th e  s t a t e ,  d u r in g  t h e  p reced in g  c a le n d a r  
y e a r ,  h e ld ,  b id  o r  o f f e r e d  b y  th e  p u b l i c  o f f i c i a l  o r  c a n d id a t e ,  th e  
[H IM , H IS ]  spouse o £  [ , ]  dependent c h i l d  o f  t h e  p u b l i c  o f f i c i a l  o r  c a n ­
d i d a t e  [H IS ]  o r  th e  nondependent c h i l d  [OF H IS ]  vrtio i s  l i v i n g  w i th  
t h e  p u b l ic  o f f i c i a l  o r  c a n d id a t e ,  th e  [HIM, H IS ]  toother or  f a t h e r  o f  th e  
p u b l i c  o f f i c i a l  o r  c a n d id a te ,  o r  a p a r t n e r s h ip  o r  p r o f e s s i o n a l  c o r p o r a ­
t i o n  o f  which th e  p u b l i c  o f f i c i a l  o r  c a n d id a t e  [HE] i s  a member, o r  a 
c o r p o r a t i o n  i n  which th e  p u b l i c  o f f i c i a l  o r  c a n d id a t e  [HE] o r  t h e  [H IS] 
spou se  or  [H IS] c h i ld r e n  o f  th e  p u b l i c  o f f i c i a l  o r  c a n d id a t e , o r  a 
com b in a t ion  o f  them, h o ld  a c o n t r o l l i n g  i n t e r e s t ;  and

(8 )  a l i s t  o f  a l l  m in e r a l ,  t im b e r ,  o i l ,  o r  any o th e r  n a t u r a l  
r e s o u r c e  l e a s e  h e ld ,  o r  l e a s e  o f f e r  made, d u r in g  t h e  p r e c e d in g  c a le n d a r  
y e a r  by th e  p u b l ic  o f f i c i a l  o r  c a n d id a t e ,  t h e  sp o u se  o r  [HIM, A] depen­
d en t  c h i l d  o f  the  p u b l i c  o f f i c i a l  o r  c a n d id a t e  [H IS ]  o r  th e  nondependent 
c h i l d  l i v i n g  w ith  th e  p u b l ic  o f f i c i a l  o r  c a n d id a t e ,  th e  [OF H IS  WHO IS  
L IV IN G  WITH HIM, H IS ]  mother o r  f a t h e r  o f  t h e  p u b l i c  o f f i c i a l  o r  c a n d i ­
d a t e ,  o r  a  p a r tn e r sh ip  or  p r o f e s s i o n a l  c o r p o r a t i o n  o f  vrfiich t h e  p u b l i c  
o f f i c i a l  o r  c a n d id a te  [HE] i s  a  member, o r  a c o r p o r a t i o n  i n  which th e  
p u b l i c  o f f i c i a l  o r  c a n d id a te  [HE] o r  th e  [H IS ]  spou se  or  t h e  [H IS ]  
c h i l d r e n  o f  th e  p u b l i c  o f f i c i a l  o r  c a n d i d a t e , o r  a c om b in a t ion  o f  them, 
h o ld  a c o n t r o l l i n g  in t e r e s t^

(9) any o th e r  a s s e t  o r  l i a b i l i t y  v a lu e d  a t  over  $ 5 ,0 0 0 .
* S e c .  4. AS 39 .50 .030  i s  amended by add ing  new su b s e c t io n s  t o  r e a d ;

(d) A p u b l i c  o f f i c i a l , a  c a n d id a t e  f o r  s t a t e  e l e c t i v e  o f f i c e ,  o r  a
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c a n d id a t e  f o r  e l e c t i v e  m u n ic ip a l  o f f i c e  who i s  l i c e n s e d  under  AS 0 8 .2 0 ,  
AS 0 8 .3 2 ,  AS 0 8 .3 6 ,  AS 0 8 .6 4 ,  AS 0 8 .6 8 ,  AS 0 8 .7 1 ,  AS 0 8 .7 2 ,  AS 0 8 .8 0 ,
AS 0 8 .8 4 ,  o r  AS 0 8 .8 6  i s  n o t r e q u i r e d  t o  r e p o r t  th e  name o f  a  p e r s o n  who 
i a  a  p a t i e n t ,  c l i e n t ,  o r  cu s tom er  o f  t h e  p u b l i c  o f f i c i a l  o r  c a n d id a t e  o r  
a  p a t i e n t ,  c l i e n t ,  o f  cu s tom er  o f  an e n t i t y  t h a t  i s  a s o u r c e  o f  income 
t o  th e  p u b l i c  o f f i c i a l  o r  c a n d id a t e .

( e )  A g i f t  from  a  sp o u s e ,  c h i l d ,  m o ther  o r  f a t h e r ,  b r o t h e r  or  
s i s t e r ,  g r a n d p a r e n t ,  o r  g r a n d c h i ld  does  n o t  need t o  be r e p o r t e d  under 
t h i s  s e c t i o n .

* S e c .  5. AS 3 9 . 5 0 . 2 0 0 ( a ) ( 6 )  i s  amended t o  r e ad :
(6 )  " m u n ic ip a l  o f f i c e r "  i n c l u d e s  a  borough  o r  c i t y  m ayor, 

borough assem blym an, c i t y  c o u n c i lm an ,  s c h o o l  board  member, e l e c t e d  
u t i l i t y  b o a rd  member, c i t y  o r  borough m anager , c h a r t e r  commi s s i o n  member, 
members o f  a c i t y  o r  borough p lan n in g  o r  z on in g  com m iss ion  w i t h in  a home 
r u l e  o r  g e n e r a l  law  c i t y  or  borough , i n c l u d in g  b u t  n o t  l i m i t e d  t o  a 
u n i f i e d  m u n i c i p a l i t y  under AS 29 .68}

* S e c .  6 . AS 3 9 .5 0 .2 0 0 ( a )  i s  amended by  ad d ing  a new p a ra g r ap h  t o  r e ad :
(10 )  " e l e c t i v e  m u n ic ip a l  o f f i c e "  means th e  o f f i c e  o f  borough 

o r  c i t y  m ayor, borough  assem blym an, c i t y  co u n c i lm an ,  s c h o o l  board  
member, e l e c t e d  u t i l i t y  b oa rd  member, c i t y  or  borough  m anager , c h a r t e r  
com m iss ion  member, c i t y  o r  borough  p l a n n in g  o r  z on in g  com m iss ion  member 
w i t h in  a  home r u l e  o r  g e n e r a l  law c i t y  o r  bo rough , i n c l u d in g  but no t 
l im i t e d  t o  a u n i f i e d  m u n i c i p a l i t y  under  AS 2 9 .6 8 .

* S e c .  7. AS 3 9 .5 0 .0 3 0 (d )  added  by s e c .  4 o f  t h i s  A c t  i s  r e t r o a c t i v e  to  
J a n u a r y  1 , 1982 .

* S e c .  8 . S e c t i o n s  1 -  3 o f  t h i s  A c t  t a k e  e f f e c t  J a n u a r y  1 , 1983.
* S e c .  9. S e c t i o n s  5 -  6 o f  t h i s  A c t  t a k e  e f f e c t  J u l y  1 ,  1982.
* S e c .  10. S e c t i o n s  4 and 7 o f  t h i s  A c t  t a k e  e f f e c t  im m e d ia te ly  i n  a c c o r  

dance  w ith  AS 0 1 . 1 0 . 0 7 0 ( c ) .
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