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rlginal sponsor: Rules Committee

Offered: 3/18/82
Referred: Finance

N  T H E  H O US E BY  T H E  S T A T E  A F F A I R S  C O M M I T T E E

S E N A T E  C S  F O R  CS FOR H O U S E  B I L L  NO. 154 ( St a t e  Af fa i r s )

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

T W E L F T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B IL L

'or a n  Act en titled: " A n  Act r e l a t i n g  to  fina nci al  d i s c l o s u r e ?  and  p r o v i d i n g

f o r  an  e f f ect iv e d a t e . "

IE I T  E N AC TE D B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A SK A:

* S e cti on  1. A S  3 9.5 0.020(a) is a m e n d e d  to read:

(a) A  j u d i c i a l  officer , c o m m i s s i o n e r ,  c h a i r m a n  o r  m e m b e r  of a 

state c o m m i s s i o n  o r  board s p e c i f i e d  i n  AS 39.50 .20 0( b) , p e r s o n  h i r e d  or  

ap p o in te d as h e a d  o r  deputy head of, o r  di re cto r of  a d i v i s i o n  w i t h i n ,  a 

d ep ar tm en t i n  t h e  e x e c u t i v e  branch, p e r s o n  a p p o i n t e d  as a s s i s t a n t  to t h e  

governor, an d a m u n i c i p a l  officer, s h al l file a s t a t e m e n t  g i v i n g  [HIS] 

income s o u rc es  a n d  business intere st s,  under o a t h  and o n  p e n a l t y  of 

perjury, w i t h i n  30 days after t a k i n g  [HE TA KE S] o f f i c e  as a p u b l i c  

official. An i n d i v i d u a l  w h o  files a d e c l a r a t i o n  of c a n d i d a c y  or a n o m ­

inating p e t i t i o n  o r  who beco mes  a c a n d i d a t e  b y  a n y  o ther m e a n s  for  s t a t e  

el ective o f f i c e  b e t w e e n  J a n u a r y  1 a n d  A pril 15 s h a l l  f i l e  the s t a t e m e n t  

no  later tha n  A p r i l  15. A n  I n d i v i d u a l  w h o  b e c o m e s  a c a n d i d a t e  [ C A N D I­

DATES] for s t a t e  e l e c t i v e  office a f t e r  April 15 s h al l f i l e  t he  [SUCH A]

stat em ent  at t he  time of filing a d e c l a r a t i o n  o f  c a n d i d a c y  or  w i t h i n  3 0

days of the f i l i n g  of a [ANY] n o m i n a t i n g  pe t i t i o n ,  or w i t h i n  30 days of 

b e c o m i n g  a c a n d i d a t e  by  any o t he r means. If a n  in div i d u a l  f i l e s  or 

becomes a c a n d i d a t e  for state e l e c t i v e  office d u r i n g  a c a l e n d a r  year 

other t h a n  the y e a r  in w h i c h  the e l e c t i o n  is held, the i n d i v i d u a l  s h a l l  

file a n  u p d a t e d  s t a tem en t o n  or b e f o r e  April 15 o f  each  s u c c e e d i n g  y ear 

that the i n d i v i d u a l  remains a candid at e.  C a n d i d a t e s  for e l e c t i v e  m u n i c i­

pal off i c e  s ha ll  file the [SUCH A] s t a tem en t a t  the t i m e  o f  f i l i n g  a
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nominating petition, declaration of candidacy, or other required filing 

for the elective municipal office. A  public official who has a current

is not required to file a statement at the time the public official 

becomes a candidate. A municipal officer who has a current statement 

on file wi t h  the municipality who files for state elective office shall 

file a copy of th» statement with the commission. Refusal or failure to

filing fees, If any, and filing for office be refused or that the candi­

date's [HIS] previously accepted filing fee be returned and the [HIS] 

name of the candidate be removed from the filing records. A statement 

shall also be filed by public officials no later than April 15 [OR 15 

DAYS AFTER THE PERSON FILES HIS FEDERAL INCOME TAX RETURN] in each 

following year [, WHICHEVER SHALL COME FIRST]. Persons who are [, ON OR 

AFTER DECEMBER 11, 1974, WERE] members of boards or commissions not 

named in AS 39.50.200(b) are not required to file financial statements.

* Sec. 2. AS 39.50.030(a) is repealed and reenacted to read:

(a) Each statement shall be an accurate representation of the 

financial affairs of the public official or candidate and shall contain 

the information specified in this section concerning each member of the 

family of the public official or candidate to the extent that the in­

formation is ascertainable by the public official or candidate. House­

hold goods and personal effects need not be identified.

* Sec. 3. AS 39.50.030(b) is amended to read:

(b) Each statement filed b y  a public official or candidate under 

this chapter shall include:

capital gains, whether or not taxable, received by the public official 

or candidate [HIM] or by the [HIS] spouse or dependent child of the

statement o n  file w i t h  the commission who files for state e l e c t ive office!

file within the time prescribed shall require that the candidate's

(1) the source of all income over $5,000 [$100], including
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public official or candidate [HIS OR NONDEPENDENT CHILD OF HIS WHO IS 

LIVING WITH HIM,] during the preceding calendar yeari

(2) the identity, by name and address, of each business in 

which the public official or candidate [HE] or the [HIS] spouse or 

dependent child of the public official or candidate [HIS OR NONDEPENDENT 

CHILD OF HIS WHO IS L I V I N G  WITH HIM] was a stockholder, owner, officer, 

director, partner, proprietor, or employee during the preceding calendar 

year i

(3) the identity and nature of each interest owned by the 

public official or candidate [HIM] or the [HIS] spouse or dependent 

child of the public official or candidate [HIS OR NONDEPENDENT CHILD OF 

HIS WHO IS LIVING WITH HIM,] in any business during the preceding calen­

dar year;

(4) t h e  i d e n t i t y  a n d  n a t u r e  of e a c h  i n t e r e s t  i n  r e a l  property,| 

I n c l u d i n g  a n  o p t i o n  t o  b uy ,  o w n e d  b y  t h e  p u b l i c  o f f i c i a l  o r  c a n d i d a t e  

[HIM] or b y  the [HIS] s p o u s e  o r  d e p e n d e n t  c h i l d  of t h e  p u b l i c  o f f i c i a l  

or  c a n d i d a t e  [HIS O R  N O N D E P E N D E N T  C H I L D  OF  H I S  W H O  I S  L I V I N G  W I T H  H IM,

A T  A N Y  T I M E ]  d u r i n g  t h e  p r e c e d i n g  c a l e n d a r  y e a r ;

(5) t h e  i d e n t i t y  of e a c h  t r u s t  o r  o t h e r  f i d u c i a r y  r e l a t i o n  i n  

w h i c h  t h e  p u b l i c  o f f i c i a l  o r  c a n d i d a t e  [HE] o r  t h e  [HIS] s p o u s e  o r  

d e p e n d e n t  c h i l d  o f  t h e  p u b l i c  o f f i c i a l  or c a n d i d a t e  [HIS O R  N O N D E P E N D E N T  

C H I L D  OF H I S  W H O  IS L I V I N G  W I T H  HIM , ] h e l d  a b e n e f i c i a l  i n t e r e s t  d u r i n g  

t h e  p r e c e d i n g  c a l e n d a r  year, a d e s c r i p t i o n  a n d  i d e n t i f i c a t i o n  of t he  

p r o p e r t y  c o n t a i n e d  i n  e a c h  t r u s t  o r  r e l a t i o n ,  a n d  t h e  n a t u r e  a n d  e x t e n t  

o f  the b e n e f i c i a l  i n t e r e s t  i n  i t  5
(6) a n y  l o a n  or l o a n  g u a r a n t e e  o v e r  $ 5 , 0 0 0  m a d e  t o  t h e  p u b l i c  

o f f i c i a l  o r  c a n d i d a t e  [HIM] o r  t h e  [HIS] s p o u s e  or d e p e n d e n t  c h i l d  of th* 

p u b l i c  o f f i c i a l  o r  c a n d i d a t e  [HI S O R  N O N D E P E N D E N T  C H I L D  OF  H I S  W H O  IS 

L I V I N G  W I T H  H I M , ]  a n d  t h e  i d e n t i t y  of t h e  m a k e r  o f  the loan or loan
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guarantor and the identity of each creditor to whom the public official 

or candidate [HE] or the [HIS] spouse or dependent child of the public 

official or candidate [HIS OR NONDEPENDENT CHILD OF HIS WHO IS LIVING 

WITH HIM] owed over $5.000 [$500 OR MORE];

(7) a list of all contracts and offers to contract with the 

state, or an instrumentality of the state, during the preceding calendar 

year, held, bid or offered by the public official or candidate, the 

[HIM, HIS] spouse o £  [, ] dependent child of the public official or c a n­

didate [HIS] or the nondependent child [OF HIS] who is living with 

the public official or candidate, the [HIM, HIS] mother or father of the 

public official or candidate, or a partnership or professional corpora­

tion of which the public official or candidate [HE] is a member, or a 

corporation in which the public official or candidate [HE] or the [HIS] 

spouse or [HIS] children of the public official or candidate, or a 

combination of them, hold a controlling interest; and

(8) a list of all mineral, timber, oil, or any other natural 

resource lease held, or lease offer made, during the preceding calendar 

year by the public official or candidate, a spouse [HIM], a dependent 

child of the public official or candidate [HIS] or the nondependent 

child living with the public official or candidate, the [OF HIS WHO IS 

LIVING WITH HIM, HIS] mother or father of the public official or candi­

date, or a partnership or professional corporation of which the public 

official or candidate [HE] is a member, or a corporation in which the 

public official or candidate [HE] or the [HIS] spouse or the [HIS] 

children of the public official or candidate, or a combination of them, 

hold a controlling interest^

(9) any other asset or liability valued at over $5,000.

* Sec. 4. AS 39.50.030 i s  amended by adding new subsections to read;

(d) A campaign contribution reported by a public official or
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ca n d i d a t e  u n d e r  AS  15.13 d o e s  not n e e d  t o  be r e p o r t e d  u n d e r  this s e c­

tion.

(e) A  g i f t  f r o m  a spous e,  child, m o t h e r  o r  fathe r, b r o t h e r  o r  

sister, g r a n d p a r e n t ,  or g r a n d c h i l d  do e s  no t n e e d  to be r e p o r t e d  u n d e r  

th i s  section.

* Sec. 5. AS  3 9 . 5 0 . 2 0 0 ( a ) ( 6 )  is a m e n d e d  to  read:

(6) " m u n i c i p a l  o f f i c e r "  i n c l u d e s  a b o r o u g h  or c i t y  ma yor , 

b o r o u g h  a s s e m b l y m a n ,  c i t y  c o u n ci lm an , s ch o o l  b o a r d  memb er , e l e c t e d  

u t i l i t y  b o ar d m e mb er , c i t y  o r  b o r o u g h  m a n a g e r ,  c h a r t e r  c o m m i s s i o n  m e m b e r ,

m e m b e r s  of a c i t y  or b o r o u g h  p l a n n i n g  o r  z o n i n g  c o m m i s s i o n  w i t h i n  a h o m e  

ru l e  or general la w c i t y  o r  borough, i n c l u d i n g  but n o t  l i mi ted  t o  a 

u n i f i e d  m u n i c i p a l i t y  u n d e r  A S  29.68*

* Sec. 6. AS 3 9 . 5 0 . 2 0 0 ( a )  i s * a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to  read:

(10) " e l e c t i v e  m u n i c i p a l  o f f i c e "  m e a n s  t h e  o f f i c e  of b o r o u g h  

or city mayor, b o r o u g h  a s s e m b l y m a n ,  c i t y  c o u n c i l m a n ,  school b o a r d  m e m b e r ,  

e l e c t e d  u t i l i t y  b o a r d  m e m b e r ,  c ity or b o r o u g h  m a n a g e r ,  c h a r t e r  c o m m i s­

si o n  member, c i t y  or b o r o u g h  p l a n n i n g  o r  z o n i n g  c o m m i s s i o n  m e m b e r  w i t h i n  

a home rule or ge n e r a l  l a w  city o r  borough , i n c l u d i n g  but n o t  l i m i t e d  to

a un i f i e d  m u n i c i p a l i t y  u n d e r  AS 29.68.

* Sec. 7. S e c t i o n s  1 - 4 of this Act  take ef f e c t  J a n u a r y  1, 1983.

* Sec. 8. S e c t i o n s  5 - 6 o f  this A c t  ta k e  e f f e c t  J u l y  1, 1982.

-5- SCS C S H B  154(SA)


