
I N  T H E  H O U S E  B Y  M A L O N E

H O U S E  B I L L  NO. 1 5 1  

IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

A  B I L L

F o r  a n  Act  e n t i t l e d :  " A n  A c t  r e l a t i n g  to  s t a t e  trust funds; a n d  p r o v i d i n g

for an effective date."

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A SKA :

* S e c t i o n  1. AS  3 7 . 1 4 . 0 3 0  is a m e n d e d  to read:

Sec. 3 7 . 1 4 . 0 3 0 .  P O W E R S  A N D  D U T I E S  O F  C O U N C I L  [BOARD]. The M e n t a l

H e a l t h  A d v i s o r y  C o u n c i l  (AS 4 7 . 3 0 . 6 0 5 )  s e r v e s  as a n  a d v i s o r y  b o a r d  to 

the c o m m i s s i o n e r  of h e a l t h  an d s o c i a l  s e r v i c e s  in  the a d m i n i s t r a t i o n  of 

the m e n t a l  h e a l t h  fund. T h e  c o u n c i l  [BOARD C R E A T E D  IN AS 37.14.020] 

has the f o l l o w i n g  p o w e r s  a n d  d u t i e s :

(1) to h o l d  r e g u l a r  m e e t i n g s  a n d  s p e c i a l  m e e t i n g s  c o n s i d e r e d

n e c e s s a r y ;

(2) to h a v e  p r e p a r e d  a n  a n n u a l  a c c o u n t i n g  of the total p r i n­

cipal a n d  i n c o m e  of t h e  f un d  e s t a b l i s h e d  in A S  37 .14.010; and

[(3) T O  P R E P A R E  L O N G - R A N G E  I N V E S T M E N T  PL ANS  F O R  T H E  FUND 

E S T A B L I S H E D  IN AS 3 7 . 1 4 . 0 1 0 . ]

(4) to a d v i s e  the c o m m i s s i o n e r  of h e a l t h  and s o c i a l  se rv ic es  

in the e x p e n d i t u r e  of  t h e  i n c o m e  e a r n e d  b y  the m e n t a l  h e a l t h  fund.

* Sec. 2. AS  3 7 . 1 4 . 1 3 0  is a m e n d e d  to  read:

Sec. 3 7 . 1 4 . 1 3 0 .  P O W E R S  A N D  D U T I E S  O F  BOARD. Th e s t a t e  B oa rd of

E d u c a t i o n  (AS 1 4 . 0 7 . 0 7 5 )  s e r v e s  as a n  a d v i s o r y  b o a r d  to t h e  c o m m i s­

sio n e r  of e d u c a t i o n  i n  the a d m i n i s t r a t i o n  of t h e  p u b l i c  s c h o o l  fund.

The  b o a r d  [ CR E A T E D  IN A S  3 7 . 1 4 . 1 2 0 ]  h a s  the f o l l o w i n g  p o w e r s  and duties

(1) to h o l d  r e g u l a r  m e e t i n g s  and  s p e c i a l  m e e t i n g s  c o n s i d e r e d

n e c e s s a r y ;
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(2) to h a v e  p r e p a r e d  an  a n n u a l  a c c o u n t i n g  of the p r i n c i p a l  

a n d  i nc o m e  o f  the fund  e s t a b l i s h e d  i n  A S  3 7 . 14. 11 0}  a n d

[(3) T O  P R E P A R E  L O N G - R A N G E  I N V E S T M E N T  P L A N S  FOR T H E  FUND 

E S T A B L I S H E D  IN AS 37.14.110.]

(4) to ad vi se the c o m m i s s i o n e r  of e d u c a t i o n  in the e x p e n d i­

ture of the i n c o m e  e a r n e d  b y  the p u b l i c  school fund.

* Sec. 3. AS  3 7 . 1 4 . 1 5 0  is amen de d to read:

Sec. 37.14,150. CO NTR IB U T I O N S .  D u r i n g  e a c h  f i s c a l  y e a r , subj ec t 

to l e g i s l a t i v e  a p p r o p r i a t i o n  of s u f f i c i e n t  funds, th e c o m m i s s i o n e r  of 

the D e p a r t m e n t  of R e ven ue  shall t r a n s f e r  to the f u n d  c r e a t e d  in AS 37.- 

14. 1 1 0  a s u m  equal to on e- h a l f  of o n e  p e r c e n t  of th e total r e c e i p t s  

d e r i v e d  f r o m  the m a n a g e m e n t  of s t at e land, i n c l u d i n g  a m o u n t s  pa i d  to 

the s ta te  as pro ceeds of sale or a n n u a l  rent of s u r f a c e  rights, m i n e r a l  

lease r e n t a l s ,  royalties, r o y a l t y  s a l e  pr o c e e d s ,  a n d  fede ra l m i n e r a l  

r e v e n u e - s h a r i n g  pa yme nt s or bonuses.

* Sec. 4. A S  37. 14 .170(a) is a m end ed  to read:

(a) T h e  c o m m i s s i o n e r  of r e v e n u e  [, W I T H  T H E  A P P R O V A L  OF E A C H  A D­

VI S O R Y  B O A R D  C R E ATE D IN AS 3 7.14.020, 37.14.0 70 , A N D  3 7. 1 4 . 1 2 0 , ]  m a y  

in ve st  the p r i n c i p a l  of the funds c r e a t e d  in AS 3 7 . 1 4 . 0 1 0 ,  37 .14.060, 

a n d  3 7 . 1 4 . 1 1 0  in the same m an n e r  as s p e c i f i e d  for t h e  i n v e s t m e n t  of 

s u rp lu s p e n s i o n  funds u nde r AS 39 .3 5 . 1 1 0 .

* Sec. 5. A S  3 7 . 1 4 . 0 2 0  an d 37 . 1 4 . 1 2 0  a r e  r e p e al ed.

* Sec. 6. T h i s  Act takes ef fe ct  J u l y  1, 1981.
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