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O r ig in a l  sp o n so r : R u las/Governor

IN  THE HOUSE

O f fe r e d :  4/14/82
R e fe r r e d :  R u le s

BY THE FINANCE COMMITTEE 
CS FOR HOUSE B IL L  NO. 93 (F in a n c e )

IN  THE LEGISLATURE OF THE STATE OF ALASKA 
TWELFTH LEGISLATURE -  SECOND SESSION 

A B IL L
For an A c t e n t i t l e d :  "An A c t making te c h n ic a l  amendments r e l a t i n g  to  s ts i t e

ta x a t io n i  and p ro v id in g  fo r  an e f f e c t i v e  d a te ."
BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t io n  1 . AS 1 6 .0 5 .0 5 0 (1 2 ) i s  amended to  r e a d :
(1 2 ) no t l a t e r  th an  January  [MARCH] 31 o f  e ach  y e a r ,  p ro v id e  

to  th e  com m issioner o f  revenue  th e  names o f  th o se  f i s h  and s h e l l f i s h  
s p e c ie s  w hich he d e s ig n a te s  a s  d eve lo p in g  com m ercia l f i s h  s p e c ie s  f o r  
th a t  c a le n d a r  year  [THE FOLLOWING F IS CA L  YEAR OF THE STATE ] j a f i s h  o r 
s h e l l f i s h  s p e c ie s  i s  a d eve lo p in g  com m ercial f i s h  s p e c i e s  i f ,  w i th in  a 
s p e c i f i e d  g eo g ra p h ic a l r e g io n ,

(A ) th e  optimum y i e ld  from  th e  h a r v e s t  o f  th e  s p e c ie s  
has n o t been reach ed i

(B ) a s u b s t a n t i a l  p o r t io n  o f  th e  a l lo w a b le  h a r v e s t  o f  
th e  s p e c ie s  has been a l l o c a t e d  to  f i s h in g  v e s s e l s  o f  a fo r e ig n  
n a t io n i  or

(C )  a com m ercial h a r v e s t  o f  th e  f i s h  s p e c ie s  h as  
r e c e n t l y  d eve lop ed .

* S e c . 2 . AS 4 3 .0 5 .2 2 5  i s  amended to  r e a d :
S e c . 4 3 .0 5 .2 2 5 . INTEREST ON TAXES. U n le s s  o th e rw is e  p ro v id ed , 

when a t a x  l e v ie d  in  t h i s  t i t l e  becomes d e lin q u e n t i t  b e a r s  I n t e r e s t  a t  
th e  r a t e  o f  12 [EIGHT] p e rc e n t a  y e a r .

* S e c . 3 . AS 4 3 .0 5 .2 8 0 (a )  i s  amended to  r e a d :
(a ) I n t e r e s t  s h a l l  be a llow ed  and p a id  on any overpaym en t o f  a  ta x  

under t h i s  t i t l e  a t  th e  r a t e  p r e s c r ib e d  in  AS 4 3 .0 5 .2 2 5  [OF  BIGHT PER-
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CENT A Y EAR ].

* S e c .  4 .  AS 4 3 .4 0 .0 3 0 (b )  i s  amended to  r e a d t
(b ) The e n t i r e  t a x  l e v i e d  by  t h i s  c h a p te r  s h a l l  be r e fu n d ed  t o  th e  

p u rc h a s e r  on t h a t  p a r t  o f  th e  m otor f u e l  u sed  in  a f o r e ig n  c o u n tr y  on 
w hich  th e  t a x  h a s  been [DUTY I S ]  p a id  when th e  fu e l  i s  s o ld  and d e l iv e r e d  
in  th e  s t a t e  f o r  nonhighway u se  in  a f o r e ig n  co u n try .

* S e c .  5 . AS 4 3 .5 5 .0 6 0  i s  amended to  r e a d t
S e c .  4 3 .5 5 .0 6 0 . DELINQUENCY. When th e  t a x  p r o v id e d  fo r  in  t h i s  

c h a p te r  becom es d e l in q u e n t ,  i t  b ears  i n t e r e s t  a t  th e  r a t e  p r e s c r ib e d  in  
AS 4 3 .0 5 .2 2 5  [OF S IX  PERCENT A YEAR]. I f  any p e rso n  f a i l s  to  make a 
r e p o r t  r e q u ir e d  by t h i s  c h a p te r ,  w ith in  th e  tim e  p r e s c r ib e d  by law  f o r  
th e  r e p o r t ,  th e  d epartm en t s h a l l  exam ine th e  books, r e c o r d s  and f i l e s  o f  
th e  p e rso n  t o  d e te rm in e  th e  amount and v a lu e  o f  th e  p r o d u c t io n  to  com pute 
th e  t a x ,  and th e  departm en t s h a l l  add to  th e  t a x  th e  c o s t  o f  th e  exam in a ­
t i o n ,  to g e th e r  w ith  any p e n a l t i e s  a c c ru e d .

* S e c .  6 . AS 4 3 .2 0 .1 7 2  and AS 4 4 .6 2 .3 3 0 ( a ) (2 0 ) a re  r e p e a le d .
* S e c .  7. The d e s ig n a t io n  o f  d e v e lo p in g  com m ercia l f i s h  s p e c ie s  r e q u ir e d  

t o  be made n o t l a t e r  th an  J an u a ry  31 , 1983, u n der AS 1 6 .0 5 .0 5 0 (1 2 ) ,  a s  amended 
in  s e c .  1 o f  t h i s  A c t ,  su p e r se d e s  th e  d e s ig n a t io n  o f  d e v e lo p in g  com m ercia l 
f i s h  s p e c ie s  f o r  th e  f i s c a l  y e a r  end in g  June 30 , 1983.

* S e c .  8 . Those  changes to  th e  in v e s tm en t t a x  c r e d i t  p r o v i s io n s  o f  s e c .  38 
o f  th e  I n t e r n a l  Revenue Code (26 U .S . C .  s e c .  38 ) e n a c ted  b y  th e  Econom ic 
R e co v e ry  T ax  A c t  o f  1981 ( P . L .  9 3 -3 4 )  a re  e f f e c t i v e  a t  th e  t im e  p r e s c r ib e d  by 
f e d e r a l  law , n o tw ith s ta n d in g  th e  f a c t  th a t  th e  p r o v is io n s  w i l l  be made r e t r o ­
a c t i v e  t o  th e  e f f e c t i v e  d a te s  i n  th e  f e d e r a l  law  and n o tw ith s ta n d in g  th e  
d e la y e d  in c o r p o r a t io n  p r o v is io n s  o f  AS 4 3 .2 0 .0 2 1 ( a ) . '  N o th in g  i n  t h i s  s e c t i o n  
m o d i f ie s  th e  l im i t a t i o n s  and c o n d i t io n s  on th e  A la sk a  In v e s tm e n t t a x  c r e d i t  
s e t  o u t  in  AS 4 3 .2 0 .0 3 6 (b ) .

* S e c .  9 . S e c t io n  8 o f  t h i s  A c t  i s  r e t r o a c t i v e  to  th e  e f f e c t i v e  d a t e s  o f
- 2 -  CSHB 9 3 ( F in )

f t

w



pec. 211 of tho Economic Recovery Tax Act of 1981 (P.L. 93-34).

* Sac. 10. Sactiona 2 - 5 of thia Act are retroactive to January 1, 1982.

* Sac. 11. Sactiona 1 and 7 of thia Act take e f f e c t  January 1, 1983.

* Sec. 12. Sactiona 2 - t, 8, and 9 of this Act take effect l n n e d l a t e l y  
In accordance with AS 01.10.070(c).
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