
BY THE RULES COMMITTEE BY
IN  THE HOUSE REQUEST OF THE GOVERNOR

HOUSE B IL L  NO. 93 
IN  THE LEG ISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE -  F IRST  SESSION 
A B IL L

For an A c t  e n t i t l e d :  "An A c t  making t e c h n i c a l  amendments r e l a t i n g  to  s t a t e
t a x a t i o n ;  and p r o v id in g  f o r  an e f f e c t i v e  d a te ."

BE IT  ENACTED BY THE LEG ISLATURE OF THE STATE OF ALASKA:
* S e c t io n  1 . AS 1 6 .0 5 .0 5 0 (1 2 )  i s  amended to  r e a d :

(1 2 )  n o t l a t e r  th an  J a n u a ry  [MARCH] 31 o f  e ach  y e a r ,  p ro v id e  
t o  th e  co m m iss ion e r  o f  reven u e  th e  names o f  th o se  f i s h  and s h e l l f i s h  
s p e c ie s  w h ich  he d e s ig n a te s  a s  d e v e lo p in g  com m ercia l f i s h  s p e c i e s  f o r  
t h a t  c a le n d a r  y e a r  [THE FOLLOWING F IS CA L  YEAR OF THE STATE ]; a  f i s h  o r  
s h e l l f i s h  s p e c i e s  i s  a  d e v e lo p in g  com m erc ia l f i s h  s p e c ie s  i f ,  w i th in  a 
s p e c i f i e d  g e o g r a p h ic a l  r e g io n ,

(A ) th e  optimum y i e l d  from  th e  h a r v e s t  o f  th e  s p e c ie s  
has n o t b een  r e a ch ed ;

(B ) a s u b s t a n t i a l  p o r t io n  o f  th e  a l lo w a b le  h a r v e s t  o f  
th e  s p e c i e s  has been  a l l o c a t e d  to  f i s h i n g  v e s s e l s  o f  a  f o r e ig n  
n a t io n ;  o r

(C )  a  com m ercia l h a r v e s t  o f  th e  f i s h  s p e c i e s  h as 
r e c e n t l y  d e v e lo p e d .

* S e c .  2 . AS 4 3 .2 0 .0 3 6 (b )  i s  amended to  r e a d :
(b ) Fo r  p u rp ose s  o f  c a l c u l a t i n g  th e  incom e t a x  p a y a b le  under t h i s  

c h a p te r ,  th e  ta x p a y e r  may a p p ly  a s  a  c r e d i t  a g a in s t  h i s  t a x  l i a b i l i t y  
th e  [JOB DEVELOPMENT] in v e s tm e n t c r e d i t  a llo w ed  a s  to  f e d e r a l  ta x e s  
under I n t e r n a l  Revenue Code s e c .  38 [50 ] upon o n ly  th e  f i r s t  $500 ,000
o f  q u a l i f i e d  in v e s tm en t pu t i n t o  u se  f o r  e a ch  t a x a b le  y e a r  (26  U .S . C .
s e c .  38 [ 5 0 ] ) .  T h is  l i m i t a t i o n  d oes  n o t a p p ly  to  th e  am ounts in v e s t e d
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i n  equ ipm ent w h ich  m eets th e  d e f i n i t i o n  o f  a  c e r t i f i e d  p o l lu t i o n  c o n tr o l  
f a c i l i t y  a s  d e f in e d  under In t e r n a l  Revenue Cod e  s e c .  169 (26 U .S . C .  
s e c .  169) as in  e f f e c t  on th e  e f f e c t i v e  d a te  o f  t h i s  A c t  e x ce p t th a t  
th e  d a te  s p e c i f i e d  in  t h a t  s e c t io n  does n o t a p p ly .

* S e c .  3 . AS 4 3 .4 0 .0 3 0 (b )  i s  amended to  re ad :
(b ) The e n t i r e  t a x  l e v ie d  by AS 4 3 .4 0 .0 1 0  - -  4 3 .4 0 .1 0 0  s h a l l  be 

r e fu n d ed  to  th e  p u rch a se r  on th a t  p a r t  o f  th e  m otor fu e l  u sed  in  a 
f o r e ig n  c o u n try  on w hich th e  ta x  h as  been  (DUTY IS ]  p a id  when th e  fu e l  
i s  s o ld  and d e l iv e r e d  in  th e  s t a t e  f o r  nonhighway u se  in  a fo r e ig n  
c o u n tr y .

* S e c .  4 . AS 4 4 .6 2 .3 3 0 ( a ) (2 0 ) i s  r e p e a le d .
* S e c .  5. The d e s ig n a t io n  o f  d e v e lo p in g  com m ercia l f i s h  s p e c ie s  r eq u ire d  

t o  be made n o t l a t e r  th an  J an u a ry  31, 1982 under AS 1 6 .0 5 .0 5 0 (1 2 ) ,  a s  amended 
in  s e c .  1 o f  t h i s  A c t ,  su p e r sed e s  th e  d e s ig n a t io n  o f  d e v e lo p in g  com m ercial 
f i s h  s p e c ie s  f o r  th e  f i s c a l  y e a r  ending June 30 , 1982.

* S e c . 6 . S e c t io n  2 o f  t h i s  A c t i s  r e t r o a c t i v e  to  Jan u ary  1, 1979.
* S e c . 7 . S e c t io n  3 o f  t h i s  A c t i s  r e t r o a c t i v e  to  J an u ary  1 , 1981.
* S e c .  8. S e c t io n s  1 and 5 o f  t h i s  A c t  tak e  e f f e c t  Jan u ary  1, 1982.
* S e c .  9 . S e c t io n s  2 - 4 ,  6 , and 7 o f  t h i s  A c t  take  e f f e c t  im m ed ia te ly

in  a c co rd an ce  w ith  AS 0 1 .1 0 .0 7 0 ( c ) .


