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N THE  H O U S E  BY T H E  F I N A N C E  C O M M I T T E E

CS FOR H O U S E  BIL L NO. 2 ( Finance) a m  

IN T H E  L E G I S L A T U R E  OF THE S T A T E  OF  A L A S K A  

T W E L F T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B ILL

or an A c t  entitled: " A n  A c t  r e l a t i n g  to land; a n d  p r o v i d i n g  for a n  e f f e c­

tiv e  d a t e , "

E IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASK A:

* S e c t i o n  1. AS 3 8 . 0 5 . 0 8 2 ( a )  is a m e n d e d  to read:

(a) T h e  d i r e c t o r ,  w i t h  the a p p r o v a l  of the commissioner,' m a y  lease 

tide  [AND] j_ s u b m e r g e d ,  a n d  s h o r e  lands for f i s h e r i e s  d e v e l o p m e n t

F i s h e r i e s  d e v e l o p m e n t  i n c l u d e s  the u t i l i z a t i o n  of s h o r e  gill net s [OR[

Set n e t s , or f i s h  w h e e l s  for the  t a k i n g  of fish. E v e r y  l e a s e  i s s u e d  

u n d e r  this s e c t i o n  sh al l r e s e r v e  to th e p u b l i c  a r i g h t - o f - w a y  for acce ss  

to n a v i g a b l e  w a t e r s  a n d  o t h e r  ti d e  [AND] x  s u b m e r g e d, an d s h o r e  lands.

* Sec. 2. AS 38 is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  09. H O M E S T E A D  ENTRY.

Sec. 3 8 . 0 9 . 0 1 0 .  H O M E S T E A D  ENTRY. (a) T h e  d i r e c t o r  m a y  d e s i g n a t e  

and m a k e  a v a i l a b l e  for h o m e s t e a d  e n t r y  u n d e r  this c h a p t e r  s t a t e  land 

a v a i l a b l e

(1) u n d e r  A S  3 8 . 0 5 . 0 5 7 ;  or

(2) u n d e r  AS 3 8 . 0 5 . 0 7 7  u n l e s s  the d i r e c t o r  d e t e r m i n e s  that 

the lan d is m o r e  s u i t a b l e  for r e c r e a t i o n a l  or r e s i d e n t i a l  use.

(b) A  h o m e s t e a d  e n t r y  m a d e  u n d e r  AS 3 8 . 0 5 . 0 5 7  m a y  no t e x c e e d  320 

acres.

(c) A h o m e s t e a d  e n t r y  m a d e  u n d e r  AS 3 8 . 0 5 . 0 7 7  m a y  not e x c e e d  160 

acres.

(d) A p e r s o n  w h o  has a p p l i e d  for or r e c e i v e d  s t a t e  lan d u n d e r  this 

c h a p t e r  is n ot e l i g i b l e  for a loan u n d e r  AS 0 3 . 1 0  for the h a b i t a b l e
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d w e l l i n g  or the c l e a r i n g  of the land r e q u i r e d  u n d e r  AS 38.09 .0 40.

Sec. 3 8 .0 9. 02 0. Q U A L I F I C A T I O N S  FOR  H O M E S T E A D  ENTRY. A  p e r s o n  is 

q u a l i f i e d  to a p p l y  for a h o m e s t e a d  e n t r y  u n d e r  this c h a p t e r  if the 

p e r s o n  is

(1) q u a l i f i e d  u n d e r  AS  3 8 . 0 5 . 0 5 7  to p a r t i c i p a t e  in the d i s­

p o s a l  of l a n d  by  l ot tery; or

(2) q u a l i f i e d  u n d e r  A S  3 8 . 0 5 . 0 7 7  to m a k e  a n  e n t r y  u n d e r  the 

r e m o t e  p a r c e l  d i s p o s a l  p r o c e d u r e s .

Sec. 3 8 . 0 9 . 0 3 0 .  A P P L I C A T I O N  F OR H O M E S T E A D  ENTRY. (a) A  p e r s o n  

w h o  ha s s t a k e d  th e e x t e r i o r  b o u n d a r i e s  of a h o m e s t e a d  e n t r y  u n d e r  AS 38.«.

0 5 . 0 7 7  a n d  a p e r s o n  w h o  h a s  b e e n  s e l e c t e d  to p u r c h a s e  l a n d  d e s i g n a t e d  

for h o m e s t e a d  e n t r y  by  l o t t e r y  s ha ll  a p p l y  for the h o m e s t e a d  e n t r y  o n  a 

f o r m  p r e p a r e d  b y  the d e p a r t m e n t .

(b) T h e  d e p a r t m e n t  m a y  c h a r g e  a fee for f i l i n g  a n  a p p l i c a t i o n  

u n d e r  this chapter.

(c) A  p e r s o n  a p p l y i n g  for a h o m e s t e a d  e n t r y  sh all  c e r t i f y  that he 

h a s  n o t  p r e v i o u s l y  l e a s e d  a r e m o t e  p a r c e l  f r o m  the s t a t e  or a p p l i e d  for 

h o m e s t e a d  e n t r y  u n d e r  this c h a p t e r  w i t h i n  th e e i g h t  y e a r s  i m m e d i a t e l y  

p r e c e d i n g  the  date of t h e  a p p l i c a t i o n .

Sec. 3 8 . 0 9 . 0 4 0 .  P A T E N T  FOR H O M E S T E A D  ENTRY. (a) A  p e r s o n  w h o  has 

m a d e  a h o m e s t e a d  e n t r y  u n d e r  this c h a p t e r  a n d  f i l e d  an  a p p l i c a t i o n  u n d e r  

AS 3 8 . 0 9 . 0 3 0 ( a )  is e n t i t l e d  to a p a t e n t  if, w i t h i n  s e v e n  years f r o m  the 

d a t e  of the a p p l i c a t i o n ,  the a p p l i c a n t

(1) o c c u p i e s  the l a n d  for a t ot al of 35 m o n t h s ;

(2) e r e c t s  a h a b i t a b l e  dwel li ng ;

(3) cl ea rs a n d  p r e p a r e s  for c u l t i v a t i o n  not less than

(A) o n e - f o u r t h  of the land e n t e r e d  if the land is limitec

to a g r i c u l t u r a l  use; or

(B) o n e - e i g h t h  of the land e n t e r e d  if the land is not

-2- CSHB 2 (Fin) am
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l i m i t e d  to a g r i c u l t u r a l  use;

(4) b r u s h e s  the b o u n d a r i e s  of the h o m e s t e a d  e n t r y  a n d  m a i n­

tains the b r u s h e d  b o u n d a r i e s  so that th e y  a r e  e a s i l y  v i s i b l e  f r o m  the 

ground;

(5) c aus e s  a s u r v e y  of the h o m e s t e a d  e n t r y  to be  m a d e  th a t  is 

a c c e p t a b l e  to the dire cto r.

(b) T h e  d i r e c t o r  s h al l r e q u i r e  a n  a p p l i c a n t  for h o m e s t e a d  e n t r y  to 

s u b m i t  p r o o f  n e c e s s a r y  to e s t a b l i s h  c o m p l i a n c e  w i t h  the r e q u i r e m e n t s  of

(a) of this section. A n  a p p l i c a n t  is not  r e q u i r e d  to sub mi t p r o o f  u n d e r

(a)(4) or (5) of this s e c t i o n  if the land c o m p r i s i n g  the h o m e s t e a d  e n t r y  

has b e e n  surveyed.

(c) As u s e d  in this section, " h a b i t a b l e  d w e l l i n g "

(1) m e a n s  a p e r m a n e n t  d w e l l i n g  of no t less t h a n  200 s q u a r e  

feet an d its f i x t u r e s  a n d  f a c i l i t i e s ;

(2) doe s not i n c l u d e  a m o b i l e  h o m e  u n l e s s  it is p e r m a n e n t l y  

a t t a c h e d  to a p e r m a n e n t  fo u n d a t i o n .

Sec. 3 8 . 0 9 . 0 5 0 .  H O M E S T E A D  A P P L I C A T I O N  VOID. A n  a p p l i c a t i o n  for 

h o m e s t e a d  e n t r y  a n d  th e i n t e r e s t  of t h e  a p p l i c a n t  u n d e r  t h e  h o m e s t e a d  

e n t r y  is V o i d  if the a p p l i c a n t  fails to c o m p l y  w i t h  a r e q u i r e m e n t  of 

AS 3 8 . 0 9 . 0 4 0 ( a ) .  O n  the r e q u e s t  of the d i r e c t o r ,  th e a t t o r n e y  g e n e r a l  

shall b r i n g  a n  a c t i o n  to d e c l a r e  the h o m e s t e a d  e n t r y  v o i d  and, if n e c e s­

sary, to e j e c t  the h o m e s t e a d  a p p l i c a n t .

* Sec. 3. AS 3 8 . 0 4 . 0 2 0 ( g ) ( 3 )  is a m e n d e d  to read;

(3) L a n d  d e s i g n a t e d  a g r i c u l t u r a l ,  c o m m e r c i a l ,  i n d u st ri al , or 

s u i t a b l e  for o t h e r  d i s p o s a l  m a y  [SHALL] b e  s o l d  u n d e r  AS 3 8 . 0 5 . 0 5 5  or

38.0 5. 057 . L a n d  d e s i g n a t e d  a g r i c u l t u r a l  or s u i t a b l e  for d i s p o s a l  o t h e r  

t h a n  as c o m m e r c i a l  or i n d u s t r i a l  m a y  be s o l d  u n d e r  AS 38.0 5.0 77 .

* Sec. 4. AS 3 8 . 0 5 . 0 5 7 ( a )  is a m e n d e d  to read:

(a) T h e  c o m m i i % i o n e r  m a y  d i s p o s e  of land, i n c l u d i n g  l a n d  l i m i t e d
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tu u s e  for a g r i c u l t u r a l  p u r p os es , b y  lottery. T h e  p u r c h a s e  p r i c e  of 

land  s o l d  b y  lo t t e r y  s hall b e  the fair m a r k e t  v a l u e  of the land as 

d e t e r m i n e d  b y  the c o m m i s s i o n e r .  T h e  c o m m i s s i o n e r  may sell land b y  

lo t t e r y  for less th a n  the fair m a r k e t  v a l u e  of the land if he d e t e r m i n e s  

tha t s c a r c i t y  of l and for p r i v a t e  u s e  in the a r e a  of the land to be sold  

ha s r e s u l t e d  in u n r e a l i s t i c  land values. B e f o r e  the c o m m i s s i o n e r  d e t e r­

min e s  the p u r c h a s e  p r i c e  for land w h i c h  is l o c a t e d  in a m u n i c i p a l i t y  and 

w h i c h  is to be so l d  u n d e r  this section, h e  shall c o n s u l t  w i t h  the 

a s s e s s o r  of the m u n i c i p a l i t y .  T h e  lo t t e r y  shall be c o n d u c t e d  in p u b l i c  

by  the c o m m i s s i o n e r  or h i s  r e p r e s e n t a t i v e .  A n  a p p l i c a n t  m a y  not be 

s e l e c t e d  to p u r c h a s e  land u nl e s s  h e  is p r e s e n t  on the date a n d  at the 

p l a c e  that the l o t t e r y  is c o n d u c t e d  un l e s s  m e d i c a l  reasons, a t t e n d a n c e  

a; school, or m i l i t a r y  s e r v i c e  [OUTSIDE T H E  STATE] p r e v e n t  at te ndance. 

U N  A P P L I C A N T  M A Y  BE R E P R E S E N T E D  BY AN A G E N T  ON THE  DAY  O F  TH E L O T T E R Y  

IF T H E  L A N D  O F F E R E D  FOR S A L E  IS C OM M E R C I A L ,  INDUST RI AL,  OR  A G R I C U L T U R A L  

L A N D . ]  O n  the day of the lo t t e r y  a p u r c h a s e r  s e l e c t e d  b y  lot shall 

d e p o s i t  an am o u n t  e q ual  to five  p e r c e n t  of the p u r c h a s e  price, or if the 

p u r c h a s e r  ele cts  to use land d i s c o u n t s  g r a n t e d  u nd er  AS 38.05.058, five 

p e r c e n t  of the p u r c h a s e  p r i c e  af te r d e d u c t i o n  of the discount. If the 

la n d  is d e s i g n a t e d  for h o m e s t e a d  entry, the a p p l i c a n t  s e l e c t e d  b y  lottery 

f or  h o m e s t e a d  e n t r y  m u s t  file an a p p l i c a t i o n  u n d e r  AS 3 8 . 0 9 . 030 (a ).

* Sec. 5. AS 3 8 . 0 5 . 0 7 7 ( a )  is a m e n d e d  to read:

(a) T h e  c o m m i s s i o n e r  s hall d e s i g n a t e  rem ote  p ar c e l  s e l e c t i o n  areas 

a n d  s h a l l  d i s p o s e  of r e m o t e  p a r c e l s  in a c c o r d a n c e  w i t h  AS 38.04.020. 

T h e  c o m m i s s i o n e r  m a y  set the n u m b e r  of r e m o t e  p a r c e l s  that m a y  be 

s e l e c t e d  in e ac h  r e m o t e  p a r c e l  s e l e c t i o n  area. A r e m o t e  par c e l  m a y  be 

p u r c h a s e d  u n d e r  AS 3 8 . 0 5 . 0 7 8  or a n  a p p l i c a n t  may  r e c e i v e  a p a t e n t  to a 

r e m o t e  p a r c e l  u n d e r  AS 38.09. A r e m o t e  p a r c e l  p u r c h a s e d  u n d e r  AS 3 8 . 0 5 . ' 

Q78 m a y  not e x c e e d  40 a c r e s . A r e m o t e  p a r c e l  a c q u i r e d  u n d e r  AS 3 8 . 0 9 . -
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m a y  not e x c e e d  160 acres. 

f Sec. 6. AS 3 8 . 0 5 . 0 7 7 ( b )  is a m e n d e d  to read:

(b) T h e  c o m m i s s i o n e r  m a y  d e s i g n a t e  r e m o t e  p a r c e l  s e l e c t i o n  areas 

w h ere s t a k i n g  w i l l  be r e s t r i c t e d  to a l i q u o t  p a r t s  w h e n  p a r c e l s  a r e  40 

acres or lar ge r a n d  s h a l l  p r e s c r i b e  p a r c e l  s e l e c t i o n  p r o c e d u r e s  for e a c h  

r e m o t e  p ar c e l  s e l e c t i o n  a r e a  d e s i g n a t e d  u n d e r  (a) of this se ction. The 

p a r c e l  s e l e c t i o n  p r o c e d u r e s  s h a l l  i n c l u d e

(1) the m a x i m u m  s i z e  of a r e m o t e  p a r c e l  t hat m a y  be  s e l e c t e d  

ia the p a r c e l  s e l e c t i o n  area;

(2) (repealed)

(3) the m i n i m u m  d i s t a n c e  b e t w e e n  r e m o t e  p a r c e l s  i n  the p a r c e l  

s e l e c t i o n  area;

(4) p a r c e l  d i m e n s i o n s ,  c o n f i g u r a t i o n ,  o r i e n t a t i o n  a n d  o t h e r  

p a r c e l  d e s i g n  r e q u i r e m e n t s ;

(5) a d e s c r i p t i o n  of la n d  w i t h i n  the a r e a  that m a y  not be  

i n c l u d e d  in a parce l;

(6) a r e q u i r e m e n t  tha t  l a n d m a r k s ,  m o n u m e n t s  or o t h e r  p oi n t s  

b e  u s e d  as p oi n t s  of r e f e r e n c e  for the m e a s u r e m e n t  of d i s t a n c e s  w i t h i n  

a n  area; a n d

(7) s p e c i f i c a t i o n  for the  typ e of s ta k e s  to u s e  to m a r k  the 

corners, of a parcel.

* S e e . -7. AS 3 8 . 0 5 . 0 7 7 ( d )  is a m e n d e d  to read:

(d) N o t  later than 15 days a f t e r  s t a k i n g  the e x t e r i o r  b o u n d a r i e s  

of a r e m o t e  parcel, the p e r s o n  w h o  s t a k e d  the p a r c e l  s h a l l  f i l e  a s k e t c h  

pl a t  w i t h  the d e p a r t m e n t  w h i c h  shows the l o c a t i o n  of the. r e m o t e  parcel. 

At the t i m e  of f i l i n g  the s k e t c h  plat, the p e r s o n  w h o  s t a k e d  the p a r c e l  

shall a pp ly  to lease the l a n d  or a p p l y  for h o m e s t e a d  e n t r y  u n d e r  AS 3 8 . - 

09. A n  a p p l i c a t i o n  [TO L E A S E  T H E  LAND] shall b e  on  a s t a n d a r d  f o r m  

p r e p a r e d  by the de p a r t m e n t .  T h e  a n n u a l  rental p a y m e n t  for the f i rs t

-5- C S H B  2 (Fin) a m



y e a r  of the l e as e s ha ll be  s u b m i t t e d  to the d e p a r t m e n t  w i t h  the a p p l i c a­

tion. Aft er  th e a p p l i c a t i o n  to lease a r e m o t e  p ar c e l  is approved, the 

c o m m i s s i o n e r  shall o f f e r  to lease the land to the p e r s o n  who  s t a k e d  the 

r e m o t e  parce l. A lease g r a n t e d  u n de r this s e c t i o n  s ha ll c o n t a i n  the 

f o l l o w i n g  terras:

(1) a r e m o t e  p a r c e l  m a y  b e  l e a s e d  for fiv e years;

(2) a r e m o t e  p a r c e l  l ease m a y  be  r e n e w e d  at the o p t i o n  of the

l e s s e e  for a s e c o n d  f i v e - y e a r  p e r i o d  u n d e r  the same terms as p r o v i d e d

for the first f i v e - y e a r  p e r i o d  of the r e m o t e  p a r c e l  lease;

(3) a r e n t a l  p a y m e n t  shall b e  p a i d  a n n u a l l y  a n d  s hall be $10 

for each acre;

(4) u n l e s s  the land is surveyed, the lessee shall, w i t h i n  one 

y e a r  of a p p r o v a l  of the lease a p p l i c a t i o n  and  c o n t i n u o u s l y  for the lease 

period, p h y s i c a l l y  d e l i n e a t e  the b o u n d a r i e s  of the p a r c e l  by b r u s h i n g  a 

line so that they a re r e a d i l y  v i s i b l e  f r o m  the ground.

* Sec. 8. AS 3 8 . 0 5 . 0 7 7 ( i ) (3) is a m e n d e d  to read:

(3) c e r t i f y  that h e  has not p r e v i o u s l y  le a s e d  a r e m o t e  pa rc el

frbra the s ta te nor m a d e  a p p l i c a t i o n  for a h o m e s t e a d  e n t r y  o n  st at e land 

w i t h i n  e i g h t  y e a r s  i m m e d i a t e l y  p r e c e d i n g  the d ate of s t a k i n g  a r em o t e  

parcel.

* Sec. 9. AS 0 3 . 1 0 . 0 3 0  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(g) A  p e r s o n  w h o  has r e c e i v e d  st at e land u n d e r  AS 38.09 is not

e l i g i b l e  for a l o a n  u n d e r  this c h apt er  for i m p r o v e m e n t s  to that land 

b e f o r e  p at e n t  to the land ha s b e e n  received.

* Sec. 10. AS 3 8 . 0 5 . 1 8 0  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(aa) In o r d e r  to a c h i e v e  the p u r p o s e s  of (a) of this section, to

c o n d u c t  the p r e - s a l e  a n a l y s i s  r e q u i r e d  b y  (f) of this section, and to 

a s s i s t  the d e p a r t m e n t  in k n o w l e d g e a b l y  m a n a g i n g  the leasing, e x p l o r a t i o n  

a nd  d e v e l o p m e n t  of oil a n d  gas r e s o u r c e s  u n d e r l y i n g  s t a t e  land, the
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c o m m i s s i o n e r  shall r e q u i r e  p e r s o n s  c o n d u c t i n g  g e o p h y s i c a l  e x p l o r a t i o n  

for oil or gas r e s o u r c e s  or d r i l l i n g  a s t r a t i g r a p h i c  test  w e l l  on  u n­

le a s e d  st at e land to p r o v i d e  h i m  w i t h  a cc e s s  to and  co p i e s  of all u n­

i n t e r p r e t e d  e x p l o r a t i o n  d at a  a c q u i r e d  f r o m  t h e s e  a c t i v i t i e s .  T h e  c o m­

mi s s i o n e r  shall p a y  all r e a s o n a b l e  costs of r e p r o d u c i n g  the data. T he  

c o m m i s s i o n e r  s hal l k e e p  all e x p l o r a t i o n  d a t a  s u b m i t t e d  to the d e p a r t m e n t  

under this s u b s e c t i o n  c o n f i d e n t i a l  in a c c o r d a n c e  w i t h  AS 3 8 . 0 5 . 0 3 5 ( a ) -

(9)(C). All em pl o y e e s ,  agen ts , or c o n t r a c t o r s  of the d e p a r t m e n t  w h o  

h a v e  ac ces s to e x p l o r a t i o n  d a t a  s u b m i t t e d  u n d e r  this s u b s e c t i o n  are 

su b j e c t  to AS 1 1.56.860.

* Sac. 11. AS 3 8 . 0 5 . 1 8 0 (aa) a d d e d  b y  sec. 9 of this Ac t a p p l i e s  o n l y  to 

u n i n t e r p r e t e d  dat a a c q u i r e d  a fte r the e f f e c t i v e  da t e  of sec. 9 of this Act.

* Sec. 12. T h e  p u r p o s e  of secs. 11 - 14 of this Ac t is to p r o v i d e  for the 

s e t t l e m e n t  of c e r t a i n  cl ai m s  a n d  l i t i g a t i o n  a n d  to t r a n s f e r  legal t itl e and 

m a n a g e m e n t  of u n i v e r s i t y - g r a n t  lands f r o m  the D e p a r t m e n t  of N a t u r a l  R e s o u r c e s  

to the U n i v e r s i t y  of A l a s k a  B o a r d  of R eg en ts .

* Sec. 13. T h e  c o m m i s s i o n e r  of n a t u r a l  r e s o u r c e s  is a u t h o r i z e d  and 

d i r e c t e d  to c o n v e y  to the U n i v e r s i t y  of A l a s k a  B o a r d  of R e g e n t s  all right, 

title, and i n t e r e s t  of the S t a t e  of A l a s k a  in an d to t h o s e  u n i v e r s i t y - g r a n t  

lands i d e n t i f i e d  in A p p e n d i c e s  d a n d  N in the d o c u m e n t  e n t i t l e d  " S e t t l e m e n t  

A g r e e m e n t  B e t w e e n  the D e p a r t m e n t  of N a t u r a l  R e s o u r c e s ,  the D e p a r t m e n t  of 

Revenue, a n d  the D e p a r t m e n t  of A d m i n i s t r a t i o n  a n d  th e U n i v e r s i t y  of A l a s k a  

and the B o a r d  of Re ge n t s ,  as T r u s t e e s  for the U n i v e r s i t y  of A l a s k a , "  w h i c h  

was s u b m i t t e d  to t he  A l a s k a  S t a t e  L e g i s l a t u r e  on M a r c h  26, 1 982 (the date of 

the i n t r o d u c t i o n  of S e n a t e  Bil l No. 875 (T we l f t h  L e g i s l a t u r e ) ) ,  the terms of 

w h i c h  are h e r e b y  r a t i f i e d  as to the duti es  a n d  o b l i g a t i o n s  of the s t ate  and 

the B o a r d  of R e g e n t s  of the U n i v e r s i t y  of Alaska, but s u b j e c t  to the a p p r o­

pr i a t i o n  of m o n e y  an d a d d i t i o n a l  l e g i s l a t i o n  to i m p l e m e n t  that a gr ee me nt .

* Sec. 14. AS 1 4 . 4 0 . 1 7 0 ( a ) ( 4 )  is a m e n d e d  to read:
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(4) h a v e  the care, c o n t r o l  an d m a n a g e m e n t  of all the real and  

p e r s o n a l  p r o p e r t y  of the u n i v e r s i t y , i n c l u d i n g  the m a n a g e m e n t  of those 

u n i v e r s i t y - g r a n t  lands c o n v e y e d  to the U n i v e r s i t y  of A l a s k a  B o a r d  of 

R e g ents u n d e r  sec. 12 of C o m m i t t e e  S u b s t i t u t e  for h o u s e  Bill No, 2

(Fi na n c e )  ( Tw elfth L e g i s l a t u r e )  in a c c o r d a n c e  w i t h  the p u r p o s e s  p r o v i d e d

f or by  the Ac t of M a r c h  4, 1915 (33 Stat. 1214), as amended, an d the 

Ac t of J a n u a r y  21, 1929 (45 Stat. 1091), as a m e n d e d ;

* Sec. 15. AS 1 4 . 4 0 . 1 7 0  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(7) a d o p t  rul es  p r o v i d i n g  for p r u d e n t  trust m a n a g e m e n t  and

for a d e q u a t e  p u b l i c  n o t i c e  of sales, leases, ex c h a n g e s  or ot her  d i s p o s i­

tions of u n i v e r s i t y - g r a n t  lands or int er es ts therein.

* Sec. lb. S e c t i o n s  2 - 9 of this Act take e f f e c t  J u l y  1, 1982.

* Sec. 17. S e c t i o n s  1, and  10 - 15 of this Act take  e f f e c t  i m m e d i a t e l y  in

a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . 0 7 0 ( c ) .

C S H B  2 (Fin) a m


