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I N  T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

CS  F O R  H O U S E  B I L L  NO. 2 ( Finance)

I N  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

T W E L F T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BILL

F o r  a n  Act e n t i t l e d :  " An  Act r e l a t i n g  t o  land; a n d  p r o v i d i n g  f o r  a n  e f f e c­

ti v e  d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L AS KA:

* S e c t i o n  1. AS  38 is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to  read:

C H A P T E R  09. H O M E  STEAD ENTRY.

Sec. 38.09. 010. H O M E S T E A D  EN TR Y. (a) T h e  d i r e c t o r  m a y  d e s i g n a t e  

a n d  ma k e  a v a i l a b l e  fo r h o m e s t e a d  e n t r y  u n d e r  t h i s  c h a p t e r  s t a t e  l a n d  

a v a i l a b l e

(1) u n d e r  A S  3 8 . 0 5 . 0 5 7 ;  or

(2) u n d e r  A S  3 8 . 0 5 . 0 7 7  u n l e s s  t h e  d i r e c t o r  d e t e r m i n e s  that 

the  la n d  is m o r e  s u i t a b l e  for r e c r e a t i o n a l  o r  r e s i d e n t i a l  use.

(b) A  h o m e s t e a d  e n t r y  m a d e  u n d e r  A S  3 8 . 0 5 . 0 5 7  m a y  n o t  e x c e e d  3 2 0  

acres.

(c) A  h o m e s t e a d  e n t r y  m a d e  u n d e r  A S  3 8 . 0 5 . 0 7 7  m a y  n o t  e x c e e d  160 

acres.

(d) A  p e r s o n  w h o  h a s  a p p l i e d  f o r  o r  r e c e i v e d  s t a t e  l a n d  u n d e r  this 

c h a p t e r  is n o t  e l i g i b l e  for  a l o a n  u n d e r  A S  0 3 . 1 0  for t h e  h a b i t a b l e  

d w e l l i n g  o r  t h e  c l e a r i n g  of t h e  l a n d  r e q u i r e d  u n d e r  A S  3 8 . 0 9 . 0 4 0 .

Sec. 3 8. 09 . 0 2 0 .  Q U A L I F I C A T I O N S  FO R H O M E S T E A D  E N T R Y .  A  p e r s o n  is 

q u a l i f i e d  t o  a p p l y  for a h o m e s t e a d  e n t r y  u n d e r  th i s  c h a p t e r  i f  the  

p e r s o n  is

(1) q u a l i f i e d  u n d e r  A S  3 8 . 0 5 . 0 5 7  to p a r t i c i p a t e  i n  the  d i s­

pos a l  of land b y  lottery; or

(2) q u a l i f i e d  u n d e r  A S  3 8 . 0 5 . 0 7 7  to m a k e  a n  e n t r y  u n d e r  the
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r e m o t e  pa rc e l  d i s p o s a l  p r o c e d ur es .

Sec. 3 8 . 0 9 . 0 3 0 .  A P P L I C A T I O N  FOR H O M E S T E A D  ENTRY. (a) A  p e r s o n  

w h o  h a s  s t a k e d  t h e  e x t e r i o r  b o u n d a r i e s  of a h o m e s t e a d  e n t r y  u n d e r  A S  38.-

0 5 . 0 7 7  a n d  a p e r s o n  w h o  h a s  b e e n  s e l e c t e d  to p u r c h a s e  l a n d  d e s i g n a t e d  

for  h o m e s t e a d  e n t r y  b y  l o t t e r y  s h a l l  a p p l y  for the h o m e s t e a d  e n t r y  o n  a 

f o r m  p r e p a r e d  b y  t h e  d e p a r tm en t.

(b) T h e  d e p a r t m e n t  m a y  c ha r g e  a fe e for fi li n g  a n  a p p l i c a t i o n  

u n d e r  this chapter.

(c) A  p e r s o n  a p p l y i n g  for a h o m e s t e a d  e n t r y  s ha ll  c e r t i f y  that he  

h a s  not  p r e v i o u s l y  le a s e d  a r e m o t e  par c e l  fro m the s t a t e  or  a p p l i e d  for 

h o m e s t e a d  e n t r y  u n d e r  th i s  c h a p t e r  w i t h i n  th e e i g h t  ye ar s i m m e d i a t e l y  

p r e c e d i n g  th e d at e  of th e a p p l i c a t i o n .

Sec. 3 8 . 0 9 . 0 4 0 .  P A T E N T  F O R  H O M E S T E A D  ENTRY. (a) A p e r s o n  w h o  ha s

m a d e  a h o m e s t e a d  e n t r y  u n d e r  th i s  c h a p t e r  a n d  f i l e d  a n  a p p l i c a t i o n  u n d e r  

A S  3 8 . 0 9 . 0 3 0 ( a )  is e n t i t l e d  to a p a t e n t  if, w i t h i n  s e v e n  y ears f ro m  the 

da t e  of  th e a p p l i c a t i o n ,  the  a p p l i c a n t

(1) o c c u p i e s  th e l a n d  for a total of 35 m o n t h s ;

(2) e r e c t s  a h a b i t a b l e  d welling;

(3) cl e a r s  a n d  p r e p a r e s  fo r c u l t i v a t i o n  not  less t h a n

(A) o n e - f o u r t h  of th e land e n t e r e d  if t h e  land is l i mi te d

to a g r i c u l t u r a l  use; o r

(B) o n e - e i g h t h  of t he  l a n d  e n t e r e d  if t h e  l a n d  is not

l i m i t e d  to a g r i c u l t u r a l  use;

(4) b r u s h e s  th e b o u n d a r i e s  of the h o m e s t e a d  e n t r y  a n d  m a i n­

tains t he  b r u s h e d  b o u n d a r i e s  so t ha t  t h e y  are  e a s i l y  v i s i b l e  f r o m  the  

ground;

(5) c a u s e s  a s u r v e y  of the h o m e s t e a d  e n t r y  t o  be m a d e  that  is 

a c c e p t a b l e  to th e director.

(b) T h e  d i r e c t o r  s h a l l  r e q u i r e  a n  a p p l i c a n t  for h o m e s t e a d  e n tr y
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t o  s u b m i t  p r o o f  n e c e s s a r y  to  e s t a b l i s h  c o m p l i a n c e  w i t h  the r e q u i r e m e n t s  

of (a) of th i s  s ec ti on.  A n  a p p l i c a n t  is n o t  r e q u i r e d  to submit p r o o f  

u n d e r  (a)(4) o r  (5) of this  s e c t i o n  i f  t h e  l a n d  c o m p r i s i n g  the  h o m e s t e a d  

e n t r y  h a s  b e e n  s urveyed.

(c) As u s e d  i n  th i s  se ct io n, " h a b i t a b l e  d w e l l i n g "

(1) m e a n s  a p e r m a n e n t  d w e l l i n g  of n o t  less t h a n  20 0 s q u a r e  

f e e t  a n d  its f i x t u r e s  a n d  f a c i l i t i e s ;

(2) do e s  n o t  i n c l u d e  a m o b i l e  h o m e  u n l e s s  it is p e r m a n e n t l y  

a t t a c h e d  t o  a p e r m a n e n t  fo u n d a t i o n .

Sec. 3 8 . 0 9 . 0 5 0 .  H O M E S T E A D  A P P L I C A T I O N  VOID. A n  a p p l i c a t i o n  for 

h o m e s t e a d  e n t r y  a n d  t h e  i n t e r e s t  of t h e  a p p l i c a n t  u n d e r  t h e  h o m e s t e a d  

e n t r y  is vo i d  i f  the  a p p l i c a n t  fails to  c o m p l y  w i t h  a r e q u i r e m e n t  of 

AS  3 8 . 0 9 . 0 4 0 ( a ) .  O n  t h e  r e q u e s t  of t h e  d i r e ct or,  t h e  a t t o r n e y  g e n e r a l  

s h a l l  b r i n g  a n  a c t i o n  t o  d e c l a r e  t h e  h o m e s t e a d  e n t r y  v o i d  and, i f  n e c e s­

sary, to e je ct t h e  h o m e s t e a d  a p p l i c a n t .

* Sec. 2. AS  3 8 . 0 4 . 0 2 0 ( g ) ( 3 )  is a m e n d e d  t o  read:

(3) L a n d  d e s i g n a t e d  a g r i c u l t u r a l ,  c o m m e r c i a l ,  i n d u s t r i a l ,  o r  

s u i t a b l e  for o t h e r  d i s p o s a l  m a y  [SHALL] be s o l d  u n d e r  A S  3 8 . 0 5 . 0 5 5  or

3 8 .0 5. 05 7.  L a n d  d e s i g n a t e d  a g r i c u l t u r a l  o r  s u i t a b l e  for d is po s a l  o t h e r  

t h a n  as c o m m e r c i a l  o r  i n d u s t r i a l  m a y  be s o l d  u n d e r  A S  38 .0 5 . 0 7 7 .

* Sec. 3. AS  3 8 . 0 5 . 0 5 7 ( a )  is a m e n d e d  to read:

(a) T h e  c o m m i s s i o n e r  m a y  d i s p o s e  of land, i n c l u d i n g  l a n d  l i m i t e d  

to use for a g r i c u l t u r a l  p u r p o s e s ,  b y  lottery. T h e  p u r c h a s e  p r i c e  of 

l a n d  s o l d  b y  l o t t e r y  s h a l l  be t h e  f a i r  m a r k e t  v a l u e  of t h e  la n d  as 

d e t e r m i n e d  b y  t h e  c o m m i s s i o n e r .  T h e  c o m m i s s i o n e r  m a y  sel l land b y  

l o t t e r y  for less t h a n  the  fa i r  m a r k e t  v a l u e  of the l a n d  if  h e  d e t e r m i n e s  

that s c a r c i t y  of land for p r i v a t e  use in the a r e a  of t h e  land to be s o l d  

h a s  r e s u l t e d  in u n r e a l i s t i c  l a n d  values. B e f o r e  t h e  c o m m i s s i o n e r  d e t e r­

mines t h e  p u r c h a s e  p r i c e  for l and w h i c h  is l o c a t e d  in  a m u n i c i p a l i t y  a n d
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w h i c h  is to  b e  s o l d  u n d e r  t h i s  se ction, h e  s ha ll c o ns ult  w i t h  the 

a s s e s s o r  o f  t h e  m u n i c i p a l i t y .  T h e  l o t t e r y  s h a l l  be c o n d u c t e d  i n  pu bli c 

b y  th e c o m m i s s i o n e r  or h i s  r e p r e s e n t a t i v e .  A n  a p p l i c a n t  m a y  n o t  be 

s e l e c t e d  to p u r c h a s e  land u n l e s s  h e  is p r e s e n t  o n  t h e  date a n d  at t h e  

p l a c e  t h a t  the l o t t e r y  is c o n d u c t e d  u n l e s s  m e d i c a l  re asons, a t t e n d a n c e  

at school, or m i l i t a r y  s e r v i c e  [O UT SI DE  T H E  STATE] p r e v e n t  a t t e n d a n c e .  

[AN A P P L I C A N T  M A Y  BE R E P R E S E N T E D  B Y  A N  A G E N T  O N  T H E  D A Y  OF T H E  L O T T E R Y  

IF T H E  L A N D  O F F E R E D  FOR S A L E  IS C O M M E R C I A L ,  I N D U S T R I A L ,  O R  A G R I C U L T U R A L  

LAND.] O n  t h e  day of t h e  l o t t e r y  a p u r c h a s e r  s e l e c t e d  b y  lot s hall 

d e p o s i t  a n  a m o u n t  e qu al t o  f i v e  p e r c e n t  of t h e  p u r c h a s e  price, o r  if the 

p u r c h a s e r  e l e c t s  t o  u s e  l a n d  d i s c o u n t s  g r a n t e d  u n d e r  A S  3 8.0 5 . 0 5 8 ,  five 

p e r c e n t  of th e p u r c h a s e  p r i c e  a f t e r  d e d u c t i o n  of the  di scount. If the 

l a n d  is d e s i g n a t e d  for h o m e s t e a d  entry, the a p p l i c a n t  s e l e c t e d  b y  lottery 

for h o m e s t e a d  e n t r y  m u s t  f i l e  a n  a p p l i c a t i o n  u n d e r  A S  3 8 . 0 9 .0 30 (a ).

*  Sec. 4. AS  3 8 . 0 5 . 0 7 7 ( a )  is a m e n d e d  to  read:

(a) T h e  c o m m i s s i o n e r  s h a l l  d e s i g n a t e  r e m o t e  pa r c e l  s e l e c t i o n  a r e a s  

a n d  s ha ll d i s p o s e  of r e m o t e  p a r c e l s  i n  a c c o r d a n c e  w i t h  A S  3 8 .0 4.0 20 .

T h e  c o m m i s s i o n e r  m a y  set the  n u m b e r  of r e m o t e  p a r c e l s  tha t  m a y  be 

s e l e c t e d  i n  ea c h  r e m o t e  p a r c e l  s e l e c t i o n  area. A r e m o t e  parc el  m a y  be 

p u r c h a s e d  u n d e r  A S  3 8 . 0 5 . 0 7 8  or a n  a p p l i c a n t  m a y  r e c e i v e  a p a t e n t  to a 

r e m o t e  pa rc e l  u n d e r  A S  38.09. A  r e m o t e  parcel p u r c h a s e d  u n d e r  A S  3 8 . 0 5 . - 

0 7 8  m a y  n o t  e x c e e d  40  acres. A r e m o t e  p a r c e l  a c q u i r e d  u n d e r  A S  38.09 

m a y  n o t  e x c e e d  160 acres.

* Sec. 5. A S  3 8 . 0 5 . 0 7 7 ( b )  is a m e n d e d  to  read:

(b) T h e  c o m m i s s i o n e r  m a y  d e s i g n a t e  r e m o t e  pa r c e l  s e l e c t i o n  areas 

vriiere s t a k i n g  w i l l  be r e s t r i c t e d  to a l i qu ot  p a r t s  w h e n  p a r c e l s  a r e  4 0  

a c r e s  or l a r g e r  a n d  s h a l l  p r e s c r i b e  parcel s e l e c t i o n  p r o c e d u r e s  for each  

r e m o t e  p a r c e l  s e l e c t i o n  a r e a  d e s i g n a t e d  u n d e r  (a) of t his se ct ion . Th e 

par c e l  s e l e c t i o n  p r o c e d u r e s  s h a l l  i n c l u d e
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(1) th e m a x i m u m  size of a r e m o t e  p a r c e l  t h a t  m a y  be s e l e c t e d  

in the  p a r c e l  s e l e c t i o n  area,;

(2) (repealed)

(3) t h e  m i n i m u m  d i s t a n c e  b e t w e e n  r e m o t e  p a r c e l s  i n  t h e  p ar c e l  

s e l e c t i o n  area;

(A) p a r c e l  d i m e n s i o n s ,  c o n f i g u r a t i o n ,  o r i e n t a t i o n  a n d  o t h e r  

p a r c e l  d e s i g n  r e q u i r e m e n t s ;

(5) a d e s c r i p t i o n  of l a n d  w i t h i n  t h e  a r e a  t h a t  m a y  n o t  be 

i n c l u d e d  i n  a p a r ce l;

(6) a r e q u i r e m e n t  t h a t  l a n d m a r k s ,  m o n u m e n t s  o r  o t h e r  p o i n t s  

be u s e d  as p o i n t s  of  r e f e r e n c e  for t h e  m e a s u r e m e n t  of  d i s t a n c e s  w i t h i n  

a n  area; a n d

(7) s p e c i f i c a t i o n  f o r  t h e  t y p e  of s t a k e s  t o  u s e  to  m a r k  th e 

c o r n e r s  o f  a p a r c e l .

* Sec. 6. A S  3 8 . 0 5 , 077(d) is a m e n d e d  t o  r ead:

(d) N o t  l a te r t h a n  15 days a f t e r  s t a k i n g  t h e  e x t e r i o r  b o u n d a r i e s  

o f  a r e m o t e  p a r c e l ,  t h e  p e r s o n  w h o  s t a k e d  t h e  p ar c e l  s h a l l  file a s k e t c h

pl a t  w i t h  t h e  d e p a r t m e n t  w h i c h  s h o w s  t h e  l o c a t i o n  of t h e  r e m o t e  parce l.

At t h e  time o f  f i l i n g  t h e  s k e t c h  plat, t h e  p e r s o n  w h o  s t a k e d  t h e  p ar c e l  

s h a l l  a p p l y  to  l ease t h e  land o r  a p p l y  f o r  h o m e s t e a d  e n t r y  u n d e r  A S  3 8 . - 

0 9 . A n  a p p l i c a t i o n  [TO L E A S E  T H E  L A N D ]  s h a l l  b e  o n  a s t a n d a r d  f o r m  

p r e p a r e d  b y  t h e  d e p a r t m e n t .  T h e  a n n u a l  r e n t a l  p a y m e n t  for t h e  f i r s t  

y e a r  of the  l e a s e  s h a l l  be s u b m i t t e d  t o  t h e  d e p a r t m e n t  w i t h  t h e  a p p l i c a­

tion. A f t e r  t h e  a p p l i c a t i o n  t o  l ea se a r e m o t e  p a r c e l  is a p p r o v e d ,  t h e  

c o m m i s s i o n e r  s h a l l  o f f e r  to l e a s e  t h e  l a n d  t o  t h e  p e r s o n  w h o  s t a k e d  t he  

r e m o t e  p a rc el . A  l ea se  g r a n t e d  u n d e r  t h i s  s e c t i o n  s h a l l  c o n t a i n  t h e  

f o l l o w i n g  terms;

(1) a r e m o t e  p ar c e l  m a y  be l e a s e d  for five years;

(2) a r e m o t e  p a r c e l  l ease m a y  be r e n e w e d  at t h e  o p t i o n  of t h e
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l e s s e e  for a s e c o n d  f i v e - y e a r  p e r i o d  u n d e r  th e same terms as p r o v i d e d

for the f i r s t  f i v e - y e a r  p e r i o d  of th e r e m o t e  p a r c e l  lease;

(3) a r en t a l  p a y m e n t  s h a l l  be p a i d  a n n u a l l y  a n d  s h a l l  be $10 

for e a c h  acre;

(4) u n l e s s  t h e  l a n d  is surv ey ed , th e l e s s e e  shall, w i t h i n  one 

year  of a p p r o v a l  of the  lease a p p l i c a t i o n  a n d  c o n t i n u o u s l y  for t h e  lease 

p e r i o d ,  p h y s i c a l l y  d e l i n e a t e  the  b o u n d a r i e s  of the p ar c e l  b y  b r u s h i n g  a 

line so t h a t  t h e y  a r e  r e a d i l y  v i s i b l e  f r o m  th e ground.

* Sec. 7. AS 3 8 . 0 5 . 0 7 7 ( i ) (3) is a m e n d e d  to read;

(3) c e r t i f y  t hat h e  h a s  n o t  p r e v i o u s l y  leased a r e m o t e  pa rc el

f r o m  t he  s t a t e  n o r  m a d e  a p p l i c a t i o n  f or  a h o m e s t e a d  e n t r y  o n  s t a t e  land 

w i t h i n  e i g h t  y ea rs  i m m e d i a t e l y  p r e c e d i n g  th e date of s t a k i n g  a r e m o t e  

p a r c e l .

* Sec, 8, A S  0 3 . 1 0 . 0 3 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  t o  read:

(g) A p e r s o n  w h o  h a s  r e c e i v e d  s t a t e  land u n d e r  AS  38.09 is not

e l i g i b l e  for a l o a n  u n d e r  th i s  c h a p t e r  for i m p r o v e m e n t s  to that  l and

b e f o r e  p a t e n t  to t h e  l a n d  h a s  b e e n  rec ei ve d.

* Sec. 9. AS  3 8 . 0 5 . 1 8 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(aa) I n  o r d e r  to  a c h i e v e  th e p urp o s e s  of (a) of this se ction, to 

c o n d u c t  the  p r e - s a l e  a n a l y s i s  r e q u i r e d  b y  (f) of this  section, a n d  to 

a s s i s t  the d e p a r t m e n t  in  k n o w l e d g e a b l y  m a n a g i n g  th e leasing, exp lo r a t i o n ,  

a n d  d e v e l o p m e n t  of oil a n d  g a s  r e s o u r c e s  u n d e r l y i n g  s t a t e  land, the 

c o m m i s s i o n e r  s h a l l  r e q u i r e  p e r s o n s  c o n d u c t i n g  g e o p h y s i c a l  e x p l o r a t i o n  

f o r  oil o r  g a s  r e s o u r c e s  or  d r i l l i n g  a s t r a t i g r a p h i c  t e s t  w e l l  o n  u n ­

l e a s e d  s t a t e  land to p r o v i d e  h i m  w i t h  acce ss  to a n d  c o p i e s  o f  all u n ­

i n t e r p r e t e d  e x p l o r a t i o n  d a t a  a c q u i r e d  f r o m  t h e s e  a c t i vi tie s.  T h e  c o m­

m i s s i o n e r  s h a l l  p a y  all r e a s o n a b l e  c o st s of r e p r o d u c i n g  t h e  data. T h e  

c o m m i s s i o n e r  s h a l l  k e e p  all  e x p l o r a t i o n  d a t a  s u b m i t t e d  to t he d e p a r t m e n t  

u n d e r  this s u b s e c t i o n  c o n f i d e n t i a l  in a c c o r d a n c e  w i t h  A S  3 8 . 0 5 . 0 3 5 ( a ) -
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(9)(C). A l l  e mp lo ye es,  agents, or c o n t r a c t o r s  of t h e  d e p a r t m e n t  w h o  

h a v e  a c c e s s  to e x p l o r a t i o n  d a t a  s u b m i t t e d  u n d e r  t h i s  s u b s e c t i o n  a r e  

s u b j e c t  to A S  11 .5 6 . 8 6 0 .

* Sec. 10. A S  3 8 . 0 5 . 1 8 0( aa)  a d d e d  b y  sec. 9 of thi s Act a p p l i e s  o n l y  t o  

u n i n t e r p r e t e d  d a t a  a c q u i r e d  a f t e r  t h e  e f f e c t i v e  d at e  o f  sec. 9 o f  th i s  Act.

* Sec. 11. T h e  p u r p o s e  of secs. 11 - 14  o f  t h i s  Act is t o  p r o v i d e  f o r  th e 

s e t t l e m e n t  of c e r t a i n  c l a i m s  a n d  l i t i g a t i o n  a n d  t o  t r a n s f e r  legal t i t l e  a n d  

m a n a g e m e n t  of u n i v e r s i t y - g r a n t  lands f r o m  t h e  D e p a r t m e n t  of N a t u r a l  R e s o u r c e s  

t o  t h e  U n i v e r s i t y  of A l a s k a  B o a r d  of R e g e n t s .

* Sec. 12. T h e  c o m m i s s i o n e r  of n a t u r a l  r e s o u r c e s  is a u t h o r i z e d  a n d

d i r e c t e d  to c o n v e y  to t h e  U n i v e r s i t y  of A l a s k a  B o a r d  o f  R e g e n t s  all righ t,  

title, a n d  i n t e r e s t  of th e S t a t e  of A l a s k a  i n  a n d  t o  t h o s e  u n i v e r s i t y - g r a n t

lands i d e n t i f i e d  in A p p e n d i c e s  E a n d  N  i n  t h e  d o c u m e n t  e n t i t l e d  " S e t t l e m e n t

A g r e e m e n t  B e t w e e n  t h e  D e p a r t m e n t  of N a t u r a l  R e s o u r c e s ,  t h e  D e p a r t m e n t  of 

R e v e n u e ,  a n d  t h e  D e p a r t m e n t  of A d m i n i s t r a t i o n  a n d  t h e  U n i v e r s i t y  of A l a s k a  

a n d  t h e  B o a r d  of R eg ents, as T r u s t e e s  f o r  t h e  U n i v e r s i t y  of  Ala*ska," w h i c h  

was s u b m i t t e d  t o  the  A l a s k a  S t a t e  L e g i s l a t u r e  o n  M a r c h  26, 1 98 2  (the d a t e  of 

the  i n t r o d u c t i o n  of S e n a t e  B i l l  No. 875 ( T w e l f t h  L e g i s l a t u r e ) ) ,  t h e  terms of 

w h i c h  a r e  h e r e b y  r a t i f i e d  as to t h e  d u t i e s  a n d  o b l i g a t i o n s  of th e s t a t e  a n d  

t h e  B o a r d  of R e g e n t s  of t h e  U n i v e r s i t y  of Alaska.

* Sec. 13. A S  1 4 . 4 0 . 1 7 0 ( a ) ( 4 )  is a m e n d e d  t o  read:

(4) h a v e  t h e  care, c o n t r o l  a n d  m a n a g e m e n t  of a l l  t h e  real a n d  

p e r s o n a l  p r o p e r t y  of t h e  u n i v e r s i t y , i n c l u d i n g  t h e  m a n a g e m e n t  of t h o s e  

u n i v e r s i t y - g r a n t  lands c o n v e y e d  t o  t h e  U n i v e r s i t y  of A l a s k a  B o a r d  of 

R e g e n t s  u n d e r  sec. 12 of C o m m i t t e e  S u b s t i t u t e  fo r H o u s e  Bill No. 2 

(F inance) ( T w e l f t h  L e g i s l a t u r e )  i n  a c c o r d a n c e  w i t h  t h e  p u r p o s e s  p r o v i d e d  

for b y  t he  Act  o f  M a r c h  4, 1915 (38 Stat. 1214), as amende d,  a n d  t h e  

Act of J a n u a r y  21, 1929 (45 Stat. 1091), a s  a m e n d e d ;

* Sec. 14. A S  1 4 . 4 0 . 1 7 0  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  t o  r e a d :
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(7) a d o p t  r u l e s  p r o v i d i n g  fo r p r u d e n t  t r u s t  m a n a g e m e n t  a n d  

for a d e q u a t e  p u b l i c  n o t i c e  o f  sales, leases, e x c h a n g e s  or  o t h e r  d i s p o s i­

tions of u n i v e r s i t y - g r a n t  lands or i n t e r e s t s  therein.

* Sec. 15. S e c t i o n s  1 - 8 of  this Act ta k e  e f f e c t  J u l y  1, 1982.

* Sec. 16. S e c t i o n s  9 - 1 4  of this Act take ef f e c t  i m m e d i a t e l y  i n  a c c o r­

da n c e  w i t h  A S  0 1 . 1 0 . 0 7 0 ( c ) .
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