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Introduced: 5/31/80
Referred: Rules

EN T H E  S EN A T E  BY T H E  R U L E S  C O M M I T T E E  BY R E Q U E S T

S E N A T E  R E S O L U T I O N  NO. 29 

IN T H E  L E G I S L A T U R E  O F  T H E  S T AT E  O F  ALA SK A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e l a t i n g  to i n s u r a n c e  for b o a t s  w i t h  

loans f r o m  the d i v i s i o n  of b u s i n e s s  

loans, D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n om i c  D e v e l o p m e n t .

BE IT R E S O L V E D  BY T H E  SENA T E :

W H E R E A S  the d i v i s i o n  of b u s i n e s s  loans in the D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t  has l o a n e d  a s u b s t a n t i a l  a m o u n t  of state m o n e y  to m o r e  

t h a n  5 5 0  p u r c h a s e r s  of f i s h i n g  b o a t s j a n d

W H E R E A S  r e g u l a t i o n s  of the D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  D e v e l o p­

m e n t  r e q u i r e  that e ach p u r c h a s e r  of a b o a t  who is i n d e b t e d  to the d e p a r t m e n t  

p u r c h a s e  i n s u r a n c e  to c o v e r  the debt d u e  to the D e p a r t me n t )  an d

W H E R E A S  the p u r c h a s e r  of the i n s u r a n c e  is f re e  to o b t a i n  the i n s u r a n c e  

f r o m  an agent or b r o k e r  of his choice; and

W H E R E A S  the d i v i s i o n  of b u s i n e s s  loans has r e c e i v e d  r e p o r t s  f r o m  i n d i­

vi d u a l s  w h o p u r c h a s e d  b o a t s  w i t h  loans f r o m  the d i v i s i o n ,  as w e l l  as f r o m  

p r o s p e c t i v e  b o r ro w e r s ,  that boat i n s u r a n c e  is d i f f i c u l t  to o b t a i n  an d  v e r y  

e x p e n s i v e ,  and that the d e l a y s  in o b t a i n i n g  i n s u r a n c e  s o m e t i m e s  d e l a y  l o a n s  

for a fishing s e a s o n  or longer) and

W H E R E A S  the d i v i s i o n  of b u s i n e s s  loans p r o p o s e d  a s o l u t i o n  w h i c h  f a c i l i­

tates the w r i t i n g  of m a r i n e  i n s u r a n c e  an d  the r e n e w a l  of p o l i c i e s ;  a n d

W H E R E A S  t h e r e  are n o w  o v e r  100 f i s h e r m e n  f r o m  all over A l a s k a  p a r t i c i­

pating in the p r o g r a m  p r o p o s e d  by the d i v i s i o n  of b u i n e s s  loans; a n d

WHEREAS a substantial majority of the p a r t i c i p a n t s  w e r e  p r e v i o u s l y  

insurad through out-of-state Insurance brokers a n d  agents; a n d  

WHEREAS the average hull and machinery insurance premium ra t e  p a i d  by



p a r t i c i p a n t s  in the p r o g r a m  of t h e  d i v i s i o n  of b u s i n e s s  loans h a s  b e e n  m e a ­

s u r a b l y  l o w e r e d )  and

W H E R E A S  the p a r t i c i p a t i o n  o f  local A l a s k a  i n s u r a n c e  a g e n t s  ha s  b e e n  

j i n c r e a s e d  b y  a f a c t o r  of f o u r  s i n c e  the p r o g r a m  w a s  i n i t i a t e d ;

BE IT R E S O L V E D  b y  t h e  A l a s k a  S e n a t e  that the d i v i s i o n  of b u s i n e s s  loans 

of the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  is e n c o u r a g e d  to 

c o n t i n u e  r e a s o n a b l e  e f f o r t s  to f a c i l i t a t e  the a v a i l a b i l i t y  of m a r i n e  ins u r an c e 

a._ treasonable p r i c e s  f r o m  A l a s k a  i n s u r a n c e  a g e n t s  and b r o k e r s  to p u r c h a s e r s  

o l  f i s h i n g  v e s s e l s  w h i c h  are f i n a n c e d  b y  the d i v i s i o n .
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