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1 I N  T H E  S E N A T E  BY T H E  S T A T E  A F F A I R S  C O M M I T T E E

2 S E N A T E  J O I N T  R E S O L U T I O N  NO. 59

3 1| IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e l a t i n g  to the  A l a s k a  P o w e r  A u t h o r­

ity, a n d  the i n c u r r i n g  of r e v e n u e  

b o n d  i n d e b t e d n e s s  of the A l a s k a  P o w e r  

A u t h o r i t y  for th e  N a k n e k  E l e c t r i c  

A s s o c i a t i o n  for the f i n a n c i n g  of 

a c q u i s i t i o n  a n d  i n s t a l l a t i o n  of a n e w  

d i e s e l - p o w e r e d  e l e c t r i c  p o w e r  g e n e r a­

tor  in  N a k n e k .

BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

W H E R E A S  the N a k n e k  E l e c t r i c  A s s o c i a t i o n ,  a R u r a l  E l e c t r i c  A s s o c i a t i o n  

c o o p e r a t i v e ,  p l a n s  t o  c o n s t r u c t ,  a c q u i r e  a n d  i n s t a l l  a 1 , 0 0 0  k i l o w a t t  c a p a­

ci t y  d i e s e l - p o w e r e d  e l e c t r i c  p o w e r  g e n e r a t o r  in N a k n e k ;  a n d

W H E R E A S  th e  N a k n e k  E l e c t r i c  A s s o c i a t i o n  h a s  s u b m i t t e d  a n  a p p l i c a t i o n  to 

t h e  A l a s k a  P o w e r  A u t h o r i t y  f o r  a s s i s t a n c e  in f i n a n c i n g  t h e  g e n e r a t o r  p r o j e c t ,  

a n d  t h e  A l a s k a  P o w e r  A u t h o r i t y  h a s  b y  r e s o l u t i o n  d e t e r m i n e d  to s e l l  its b o n d s  

to  f i n a n c e  t h e  p r o j e c t ;  an d

W H E R E A S  th e  A l a s k a  P o w e r  A u t h o r i t y ,  u n d e r  AS  4 4 . 5 6 . 1 8 0 ,  h a s  s u b m i t t e d  to

t h e  g o v e r n o r  a n d  to t h e  l e g i s l a t u r e  a s t a t e m e n t  of its r e c o m m e n d a t i o n s  for

f i n a n c i n g  th e  g e n e r a t o r  p r o j e c t  a n d  a s t a t e m e n t  o u t l i n i n g  the g e n e r a l  d e s i g n ,

d e m o n s t r a t i o n  of f i n a n c i a l  f e a s i b i l i t y ,  a n d  m a x i m u m  a m o u n t  of r e v e n u e  b o n d s  

a n d  a p p r o p r i a t i o n s  n e c e s s a r y  for th e  p r o j e c t ;  a n d

WHEREAS, the statements of the Alaska Power Authority submitted to the 

governor and to the legislature fully satisfy the requirements contained in 

AS 44.56.180(b) and the statements required by AS 44.56.180(c) 1 and

WHEREAS, according to the statements of the Alaska Power Authority, the
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a u t h o r i t y  i nt e n d s ,  t h r o u g h  the i s s u a n c e  of r e v e n u e  bonds, to f i n a n c e  the 

g e n e r a t o r  p r o j e c t  o n l y  a n d  not t o  const r u c t,  a c q u i r e  or o w n  the p r o j e c t ;  and 

W H E R E A S  the s t a t e m e n t s  of t h e  A l a s k a  P o w e r  A u t h o r i t y  p r o v i d e  tha t  the 

jroject is to be  d e s i g n e d ,  a c q u i r e d  an d  c o n s t r u c t e d  b y  the N a k n e k  E l e c t r i c  

A s s o c i a t i o n  u n d e r  a n  a g r e e m e n t  w i t h  the A l a s k a  P o w e r  A u t h o r i t y  w h i c h  wil l  

p r o v i d e  t h a t  the A l a s k a  P o we r  A u t h o r i t y  ha s  o w n e r s h i p  r i g h t s  in the p r o j e c t  

o n l y  as m a y  be n e c e s s a r y  to s e c u r e  the p a y m e n t  of the r e v e n u e  b o n d  i n d e b t e d­

ness; a n d

W H E R E A S  t h e  c o s t s  to be i n c u r r e d  in f i n a n c i n g  the g e n e r a t o r  p r o j e c t  will 

r e q u i r e  th e  i s s u a n c e  of r e v e n u e  b o n d s  of the A l a s k a  P ower A u t h o r i t y  in a 

m a x i m u m  e s t i m a t e d  a m o u n t  not t o  e x c e e d  $ 7 3 0 , 0 0 0 ;  a n d

W H E R E A S  it is in the b e s t  i n t e r e s t s  of th e  s t a t e  that r e v e n u e  b onds of 

t h e  A l a s k a  P o w e r  A u t h o r i t y  be i s s u e d  to f i n a n c e  the cost of the g e n e r a t o r  

p r o j e c t ;

BE IT R E S O L V E D  b y  the A l a s k a  S t a t e  L e g i s l a t u r e  that the g e n e r a l  de s i g n 

of the N a k n e k  E l e c t r i c  A s s o c i a t i o n  p r o j e c t  to c o n s t r u c t ,  a c q u i r e  a n d  install 

a d i e s e l - p o w e r e d  e l e c t r i c  p o w e r  ge n e r a t o r ,  an d  the i n c u r r i n g  of r e v e n u e  b o n d  

I n d e b t e d n e s s  b y  t h e  A l a s k a  P o w e r  A u t h o r i t y  in a m a x i m u m  a m o u n t  no t  to e x c e e d  

$ 7 3 0 , 0 0 0  t o  p a y  th e  c o s t s  of t h e  p r o j e c t  are a p p r o v e d ;  a n d  be it

F U R T H E R  R E S O L V E D  that t h e  $ 7 3 0 , 0 0 0  m a y  be c o m b i n e d  in one b o n d  issue 

w i t h  the  a m o u n t  n e e d e d  to f i n a n c e  o t h e r  R u r a l  E l e c t r i c  A s s o c i a t i o n  c o o p e r a­

t i v e  p r o j e c t s  a p p r o v e d  b y  t h e  l e g i s l a t u r e  in a c c o r d a n c e  w i t h  A S  4 4 . 5 6 . 1 8 0 .

-2- SJR 59

!

' frw .


