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I N  T H E  SENATE

In tro d u ce d : 4/11/79
R e fe rre d : Finance

BY K E R T T U L A  AND R O D E Y  

S E N A T E  J OINT R E S O L U T I O N  NO. 33 

IN TH E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - FIRST SESSION

R e l a t i n g  to the sale of r e v e n u e  b onds 

of the A la s k a  Power A u t h o r i t y  for the 

S o l o m o n  Gulch h y d r o e l e c t r i c  g e n e r­

ating project.

BE IT R E S O L V E D  BY THE L E G I S L A T U R E  OF TH E  STATE OF ALASKA:

W H E R E A S  the Copper V a l l e y  E l e ctric Assoc i a t i o n ,  Inc. ha s  r e c eived a 

F e d e r a l  Ene r g y R e g u l a t o r y  C o m m i s s i o n  license for the S o l o m o n  Gulch h y d r o­

el e c t r i c  g e n e r a t i n g  p r o j e c t  near Valdez, Alaska, and c o n s t r u c t i o n  has b e g u n  

o n  the p r o j e c t » and

W H E R E A S  initial f i n a n c i n g  for the proj e ct  has been s e cu r e d  from other 

s o u r c e s  but it is c o n s i d e r e d  in the p u b l i c  interest to f i n a n c e  a port i o n  of 

the project f rom the p r o c e e d s  of the sale of reve nu e  b onds of the Alaska 

P o w e r  Authorityi and

W H E R E A S  the Al a sk a  P o w e r  A u t h o r i t y  has s u b m i t te d  to the l egislature and 

to the g o v e r n o r  a s t a t e m e n t  of its r e c o m m e n d a t i o n s  for f i n an c i n g  a p o r t i o n  of 

the S o l o m o n  G u l c h  h y d r o e l e c t r i c  project, as re q u i r e d  in AS 44.56.180(b), and 

a st a t e m e nt  o u t l i n i n g  the general design, d e m o n s t ra t i o n  of financial f e a s i­

bility, and m a x i m u m  a m o u n t  of reven u e  bonds n e c e s s a r y  for that purpose; and 

WHEREAS, a c c o r d i n g  to s t atements by the authority, it is to finance a 

p o r t i o n  of the p r o j e c t  o n l y  through the i s s uance of r e v e n u e  bonds and is not 

to construct, a c q ui r e  or own the project; and

WHEREAS the statements by the authority indicate that the project is to 

be designed, acquired, and constructed by the Copper Valley Electric Associ­

ation under an agreement with the authority which shall provide that the 

authority have ownership rights in the project only as may be necessary to
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secure the p a y m e n t  of the p r i n c i p a l  a n d  i n t e re s t  o n  r e v e n u e  b o n d s  i s s u e d  for 

:he project! an d

W H E R E A S  the s t a t e m e n t s  s u b m i t t e d  to the g o v e r n o r  a n d  to the l e g i s l a t u r e  

fully s a t i s f y  the c o n d i t i o n s  set out in AS 4 4 . 5 6 . 1 8 0  w h i c h  m u s t  b e  s a t i s f i e d  

b e f o r e  the a d o p t i o n  of this r e s o lu t i o n ;  and

W H E R E A S  the c o s t  to be i n c u r r e d  in f i n a n c i n g  a p o r t i o n  of the p r o j e c t  

•sill r e q u i r e  the i s s u a n c e  of r e v e n u e  bonds of the a u t h o r i t y  in a p r e s e n t l y  

e s t i m a t e d  am o u n t  n o t  to e x c e e d  $20, 0 0 0 , 0 00 ;  and

W H E R E A S  it is c o n s i d e r e d  to be in the b e s t  i n t e r e s t s  of the s t a t e  that 

r e v e n u e  bonds of the a u t h o r i t y  be i ss u e d  to f i n a n c e  a p o r t i o n  of t h e  cost of  

the project;

B E  IT R E S O L V E D  that the A l a s k a  State L e g i s l a t u r e  a p p r o v e s  t h e  g e n er a l 

d e s i g n  of the S o l o m o n  G u l c h  h y d r o e l e c t r i c  p r o j e c t  n e a r  Valdez, A l a s k a ,  and 

t h e  sale of r e v e n u e  b o n d s  b y  the A l a s k a  P ower A u t h o r i t y  in an a m o u n t  not to 

e x c e e d  $ 2 0 , 0 0 0 , 0 0 0  to pay  the cost of a p o r t i o n  of the p r o ject.
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