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Introduced: 2/13/79
Referred: State Affairs

and Finance

S E N A T E  J O I N T  R E S O L U T I O N  NO. 26 

IN TH E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

P r o p o s i n g  an a m e n d m e n t  to the C o n­

st i t u t i o n  of the State o f  A l a s k a  

r e l a t i n g  to finance.

E IT R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  THE S TATE O F  A L A S K A :

* S e c t i o n  1. A r t i c l e  IX, sec. 15, C o n s t i t u t i o n  o f  the S tate o f  Alaska, 

s a m e n d e d  to read:

S e c t i o n  15. A L A S K A  P E R M A N E N T  FUND. A t  l e a st  s e v e n t y - f i v e  

[TWENTY-FIVE] p e r  cent of a ll  m i n e r a l  lease r e n t a l s ,  r o y a l t i e s,  r o y a l t y  

sal e  p r o c e e d s , an d fede r a l  m i n e r a l  r e v e n u e  s h a r i n g  p a y m e n t s . one 

h u n d r e d  p e r  c ent of all [AND] b o n u s e s  r e c e i v e d  by the S t a t e , a n d  one 

h u n d r e d  per  c ent o f  all r e v e n u e  r e c e i v e d  b y  the State fr o m  the sal e  o f  

land, exc e p t  l a n d- s a l e  r e v e n u e  pledged, b e f o r e  o r  a fter the e f f e c t i v e  

da t e  o f  this a m e n d m e n t . to r e p a y  b o n d s . s hall b e  p la c e d  in a p e r m a n e n t  

fund, the p r i n c i p a l  o f  w h i c h  shall be u s e d  o n l y  for those inco m e-  

p r o d u c i n g  i n v e s t m en t s  s p e c i f i c a l l y  d e s i g n a t e d  b y  law as e l i g i b l e  for 

p e r m a n e n t  f und inv e s t m e n ts .  All i n c o m e  f r o m  the p e r m a n e n t  f u n d  s h a l l  

be d e p o s i t e d  in the g e n e r a l  fund u n l e s s  o t h e r w i s e  p r o v i d e d  b y  law.

* Sec. 2. E F F E C T I V E  DATE. T h e  i n c r e a s e  f r o m  t w e n t y - f i v e  p e r  cent of 

nineral r e v e n u e  to s e v e n t y - f i v e  p e r  cen t  of  c e r t a i n  m i n e r a l  r e v e n u e  a n d  the 

increase to i n c l u d e  all b o n u s e s ,  in sec. 1 of this r e s o l u t i on ,  b e c o m e  

eff ec t i v e  o n  J u l y  1, 1981.
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