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IN THE S E N A T E  B Y  THE R U L E S  COMMITTEE

CS F O R  S E N A T E  C O N C U R R E N T  R E S O L U T I O N  NO. 68 am 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A p p r o v i n g  the S e c o n d  A m e n d m e n t  to the 

A g r e e m e n t  for t h e  Sale a n d  Purchase 

of S t a t e  R o y a l t y  Oil b e t w e e n  the 

S t a t e o f  A l a s k a  an d  T h e  A l p e t c o  

C o m p a n y .

B E  I T  R E S O L V E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

W H E R E A S  an A g r e e m e n t  for the S a l e  a n d  P u r c h a s e  o f  S t a t e  R o y a l t y  Oil was 

executed o n  February 22, 1978, b y  the S t a t e  of A l a s k a  a n d  A l a s k a  P e t r o­

chemical C o m p a n y ,  w a s  a m e n d e d  o n  M a y  17, 1978, a n d  w a s  a s s i g n e d  to The 

Alpetco C o m p a n y  u n d e r  an  a s s i g n m e n t  e x e c u t e d  o n  D e c e m b e r  13, 1979, a n d  a p­

proved b y  the s t a t e  o n  F e b r u a r y  4, 1980; and

W H E R E A S  the A g r e e m e n t  f o r  the S a l e  an d  P u r c h a s e  o f  State R o y a l t y  Oil 

b e t w e e n  th e  S t a t e  o f  A l a s k a  a n d  A l a s k a  P e t r o c h e m i c a l  C o m p a n y  m a y  be amended 

under a r t i c l e  X X I I  of the a g r e e m e n t ;  a n d

W H E R E A S  the s t a t e  a n d  T h e  A l p e t c o  C o m p a n y  m u t u a l l y  des i r e  to r e d u c e  the 

amount o f  c r u d e  o i l  that the s ta t e  m u s t  sell to T h e  A l p e t c o  C o m p a n y  under th< 

agre e m e n t ; a n d

WHEREAS th e  s t a t e  a n d  T h e  A l p e t c o  C o m p a n y  m u t u a l l y  de si r e  that certain 

provisions of the a g r e e m e n t  be a m e n d e d  to c l a r i f y  t h e  obligations of the 

state and The Alpetco C o m p a n y  u n d e r  th e  a g r e e m e n t ;  a n d

WHEREAS an a m e n d m e n t  to the A g r e e m e n t  for the S a l e  and Purchase of Stat< 

R o y a l t y  Oil under article X X I I  of the a g r e e m e n t  m a y  b e  executed by the state 

a n d  T h e  Alpetco C o m p a n y  only with proper prior authorization, including 

a p p r o v a l  b y  the legislature; and

WHEREAS the commissioner of natural resources submitted the Second
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A m e n d m e n t  to t h e  l e g i s l a t u r e  f o r  c o n s i d e r a t i o n  and approval;

B E  IT R E S O L V E D  b y  the A l a s k a  S t a t e  L e g i s l a t u r e  that the S e c o n d  A m e n d m e n t  

d a t e d  M a y  30, 1980, t o  the A g r e e m e n t  for the Sale and P u r c h a s e  o f  State 

R o y a l t y  Oil, d a t e d  F e b r u a r y  22, 1978, b e t w e e n  the State of Alaska, ac ti n g  

t h r o u g h  its c o m m i s s i o n e r  of n a t u r a l  resou r c e s , and Th e  A l p e t c o  C o m p a n y  is 

a p p r o v e d ,  a n d  th e  a g r e e m e n t ,  as amended, is r a t i f i e d  a n d confirmed.
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