
.

1

2

3

4

5

6

7

8

9

10

11

12

13

14

16

16

17

18

19

20

21

22

23

24

26

26

27

28

29

I n t r o d u c e d :  5/12/80
M a d e  a s p e c i a l  order of 

b u s i n e s s

IN T H E  S E N A T E  B Y  T H E  F I N A N C E  C O M M I T T E E

S E N A T E  C O N C U R R E N T  R E S O L U T I O N  NO. 67 a m  H 

IN THE L E G I S L A T U R E  O F  T H E  STATE O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S EC O N D  S E S S I O N

D i r e c t i n g  the s t a t e  to take m e a s u r e s  

to p r o t e c t  A l a s k a n  i n t er e s t s  in N E F C O  

Bankru p t c y .

BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  T H E  STATE O F  ALAS K A :

W H E R E A S  Ne w  E n g l a n d  Fis h  C o mpany, (NEFCO) ha s  c o m m e n c e d  b a n k r u p t c y  

p r o c e e d i n g s  by p e t i t i o n  f i l e d  A p r i l  23, 1980, in the U n i t e d  Sta t e s  B a n k r u p t c y  

Court, W e s t e r n  D i s t r i c t  o f  W a s h i n g t o n ,  No. 80-00864; a n d

W H E R E A S  N E F C O  owns a n d  o p e r a t e s  facil i t i e s for the h a r v e s t i n g ,  p r o­

cessing, d i s t r i b ut i o n ,  m a r k e t i n g  and  r e l a t e d  a s p e c t s  o f  the f i s heries r e s o u r c e  

in e v e r y  m a j o r  f i s h i n g  r e g i o n  o f  the S t a t e of  A l a s k a ,  e i t h e r  in sole p r o­

pri etorsh i p,  p a r t n e r s h i p  o r  j o i n t v e n t u r e  w i t h  o t h e r  e n t i t i e s ;  and

W H E R E A S  there is a s u b s t a n t i a l  p r o b a b i l i t y  t h a t  the c o n t i n u i n g  o p e r a t i o n  

of these f i s h e r y - r e l a t e d  f a c i lt i e s  m a y  be p r e v e n t e d  by the b a n k r u p t c y  p r o­

cee d i n g s  ; and

WHEREAS, in the event of c l o s u r e  o f  these f i s h e r y - r e l a t e d  f acilties, th e  

e c o n o m y  of e v e r y  c o m m u n i t y  in w h i c h  the faci l it i e s  are l o c a t e d  or t r a n s a c t  

b u s i n e s s  w o u l d  b e  h a r m e d  due to i n a b i l i t y  to m a r k e t  or p r o c e s s  fis he r i e s 

r e s o u r c e s  w h i c h  are p r o d u c e d  locally, a n d  by lac k o f  s e a s o n a l  e m p l o y m e n t  

o p p o r t u n i t i e s  in a year w h i c h  is e x p e c t e d  to be d i f f i c u l t  for the f i s h i n g  

industry in Alas k a ;  and

W H E R E A S  the n a t u r e  of the p r o b l e m  r e q uires i m m e d i a t e  a c t i o n  if w i d e s p r e a c  

h a r m  is to be averted;

BE IT R E S O L V E D  by the A l a s k a  S t a t e  L e g i s l a t u r e  t hat the g o v e r n o r  is 

requested to direct the attorney g e n e r a l  to take actions, including but not 

necessarily limited to appearances, intervention, petition or assistance to
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A l a s k a n  p a r t i e s ,  w h i c h  a r e  a p p r o p r i a t e  to e f f e c t  t h e  i n t e n t  a n d  p u r p o s e s  o f  

this r e s o l u t i o n  in m i n i m i z i n g  th e  a d v e r s e  s o c i o - e c o n o m i c  im p a c t  o f  t h e  N E F C O  

b a n k r u p t c y  o n  A l a s k a n  i n t e r e s t s ;  a n d  b e  it

F U R T H E R  R E S O L V E D  t h a t  t h e  g o v e r n o r  is r e q u e s t e d  to t a k e  a n y  o t h e r  a n d  

u r t h e r  a c t i o n  as he c o n s i d e r s  a p p r o p r i a t e  in f u r t h e r a n c e  o f  t h e s e  p u r p o s e s .
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