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BY T H E  R U L E S  C O M M I T T E E  BY R E Q U E S T  
(for the J o i n t  I n t e r i m  C o m m i t t e e  

IN T H E  S E N A T E  o n  G a s  P i p e l i n e  F i n a n c i n g )
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S E N A T E  C O N C U R R E N T  R E S O L U T I O N  NO. 33 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N  

r> |j R e l a t i n g  to a c o n t i n u e d  s t u d y  o f  a

d i r e c t  i n v e s t m e n t  b y  t h e  s t a t e  in t h e  

A l a s k a  n a t u r a l  g a s  p i p e l i n e  p r o j e c t .

BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

W H E R E A S  in 1 9 7 8  t h e  l e g i s l a t u r e  a d o p t e d  S e n a t e  C o n c u r r e n t  R e s o l u t i o n  

No. 102 r e l a t i n g  to a d i r e c t  i n v e s t m e n t  b y  the s t a t e  in th e  A l a s k a  n a t u r a l  

ga s  p i p e l i n e  p r o j e c t ;  a n d

W H E R E A S  in th a t  r e s o l u t i o n  the l e g i s l a t u r e  r e c o g n i z e d  the b e n e f i t s  w h i c h  

i3 | m a y  r e s u l t  to the S t a t e  of A l a s k a  t h r o u g h  t i m e l y  c o n s t r u c t i o n  o f  the n a t u r a l  

14 g a s  p i p e l i n e ;  and

i b > W H E R E A S  that r e s o l u t i o n  e s t a b l i s h e d  a J o i n t  I n t e r i m  C o m m i t t e e  on G a s

16 P i p e l i n e  F i n a n c i n g  to r e v i e w  a n d  c o n s i d e r  the m e r i t s  o f  d i r e c t  i n v e s t m e n t  b y  

t h e  S t a t e  of A l a s k a  in the p i p e l i n e  p r o j e c t ;  a n d

W H E R E A S  the c o m m i t t e e  was d i r e c t e d ,  in c o n s u l t a t i o n  w i t h  t h e  g o v e r n o r ,  

t o  d e t e r m i n e  if d i r e c t  s t a t e  f i n a n c i a l  p a r t i c i p a t i o n  i n  the p r o j e c t  a p p e a r e d  

||to be in the b est i n t e r e s t s  of the state; a n d

W H E R E A S ,  if d i r e c t  p a r t i c i p a t i o n  wa s  in the b e s t  i n t e r e s t s  of the sta t e , 

t h e  c o m m i t t e e ,  a g a i n  in c o n s u l t a t i o n  w i t h  the g o v e r n o r ,  w a s  d i r e c t e d  to 

p r o p o s e  l e g i s l a t i o n  to a u t h o r i z e  a m a x i m u m  o f  $ 5 0 0 , 0 0 0 , 0 0 0  in d i r e c t  s t a t e  

f i n a n c i a l  p a r t i c i p a t i o n  in the p r o j e c t ;  a n d

WHEREAS the committee has been organized, a chairman elected, and its 

work initiated under Senate Concurrent Resolution No. 102; and

WHEREAS the committee submitted a written report to the legislature on 

January 31, 1979; and

WHEREAS, because of delays beyond the committee's control in the develop
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ment of data necessary and p e rtin e n t to the scheduling of fin a n cin g  and 

co n stru c tio n  of the Alaska n a tu ra l gas p ip e lin e , i t  was considered irre s p o n ­

s ib le  fo r the committee, in  co n su lta tio n  w ith  the governor, to make recommen­

dations reg arding s ta te  f in a n c ia l  p a rt ic ip a t io n  in  the rep ort made to the 

le g is la t u r e  on January 31, 1979; and

WHEREAS c e rta in  m atters concerning co n stru ctio n  of the A laska n a tu ra l 

jas p ip e lin e , such as wellhead p ric in g  and r o l le d - in  p r ic in g , have been 

reso lved  s a t is f a c t o r i ly  by Congress ; and

WHEREAS the le g is la t u r e  s t i l l  wishes to study the d e s i r a b i l i t y ,  neces­

s i t y ,  and f e a s i b i l i t y  of s ta te  f in a n c ia l  p a rt ic ip a t io n  in  the p ip e lin e ;

BE IT  RESOLVED by the Alaska State  L e g is la tu re  that the J o in t  In terim  

Committee on Gas P ip e lin e  Financing is  d ire cted  to continue i t s  e f fo r t s  to 

develop, in  co n su lta tio n  w ith the governor, a rep o rt fo r the le g is la t u r e  

examining the economic f e a s ib i l i t y  of the p ip e lin e  and a lt e r n a t iv e  methods by 

which the le g is la t u r e  may a s s is t  tim e ly  co n stru ctio n  of the p ip e lin e , in c lu d ­

ing the d e s ir a b i l i t y  of d ire c t  f in a n c ia l p a rt ic ip a t io n  in  the p ip e lin e ; and 

BE IT  FURTHER RESOLVED that the J o in t  In te rim  Committee on Gas P ip e lin e  

Financing submit a w ritte n  report to the Second reg u lar Sessio n of the 

Eleventh L e g is la tu r e .
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