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R e f e r r e d :  R e s o u r c e s  a n d

F i n a n c e

IN T H E  SE N A T E BY R A Y  A N D  Z I E G L E R  

S E N A T E  C O N C U R R E N T  R E S O L U T I O N  NO. 24

IN T H E  L E G I S L A T U R E  O F  THE S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

R e l a t i n g  to the a p p l i c a t i o n  of 

S c h n a b e l  L u m b e r  Co., Inc. fo r  f i n a n­

cial a s s i s t a n c e  f r o m  the A l a s k a  

R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n .

BE IT R E S O L V E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

W H E R E A S  S c h n a b e l  L u m b e r  Co., Inc., of H a i n e s ,  ha s  a p p l i e d  to t h e  A l a s k a  

R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n  for f i n a n c i a l  a s s i s t a n c e  in the f o r m  of a 

$ 3 , 0 0 0 , 0 0 0  e q u i t y  i n v e s t m e n t  in the firm; a n d

W H E R E A S  th e  p r o p o s e d  i n v e s t m e n t  w o u l d  h e l p  f i n a n c e  an e l e c t r i c a l  g e n e r­

ati n g  f a c i l i t y  f u e l e d  by w a s t e  f r o m  the S c h n a b e l  L u m b e r  Co. o p e r a t i o n s  

t h e r e b y  p r o v i d i n g  m a x i m u m  u t i l i t y  of the h a r v e s t e d  timber; an d

W H E R E A S  th e  e l e c t r i c a l  g e n e r a t i n g  f a c i l i t y  w o u l d  m e e t  the p o w e r  n e e d s  of 

the H a i n e s  c o m m u n i t y  and o p e r a t e  w i t h i n  the p a r a m e t e r s  of e x i s t i n g  s t a t e  a n d  

f e d e r a l  air q u a l i t y  control r e g u l a t i o n s ,  w h i l e  r e d u c i n g  p e t r o l e u m  c o n s u m p t i o n  

s i g n i f i c a n t l y ;  a n d

W H E R E A S  t h e  A l a s k a  R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n  mu s t  e v a l u a t e  a n d  

a p p r o v e  e a c h  a p p l i c a t i o n  b e f o r e  p r o v i d i n g  f i n a n c i a l  a s s i s t a n c e ;  a n d  

W H E R E A S  u n d e r  A S  3 7 . 1 2 . 0 8 0  i n v e s t m e n t s  of t hat m a g n i t u d e  m u s t  be 

a p p r o v e d  by t h e  l e g i slature; a n d

WHEREAS the legislature needs the evaluations and recommendations of the 

Alaska Renewable Resources Corporation before it considers approving the 

investment;

BE IT RESOLVED that the Alaska State Legislature respectfully requests 

the Board of Trustees of the Alaska Renewable Resources Corporation to e x­

peditiously consider the application of Schnabel Lumber Co., Inc. for flnan
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